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THE MONEY MARKET. 


was great diversity of opinion during the 
early part of the week as to the probability of an 
advance of the Bank rate. At their meeting, however, 
the directors decided to make no alteration, and in that 
The present level of rates has 
to attract gold in considerable 
quantities from abroad. For the past week the influx 


amounted to £948,000, and although, owing to the 


| expansion of the internal circulation of gold coin, the net 


ALLIANCE "ASSURANCE COMPANY 


addition to the Bank’s stock of the metal was only 
£303,000, yet we know that this internal movement 
is for the most part only that which always 
takes place at this holiday season, and that before long 
much of the coin that has 


its way back to the Bank. 


gone into circulation will find 

So long, as the 
in as strongly as it 
the Bank, although it cannot relax its 
endeavours to maintain its- control over the market, is 


therefore, 


has been doing, 


tinder no necessity to raise its rate, and, of course, any 
| unnecessary enhancement of the 


value of money is 
a thing to be avoided. If, as is not improbable, we 
should be called upon to ship gold to the United States, 


'the Bank would be compelled to take further steps to 


protect its stock of the metal. 


the 34 


But for the time being 
per cent. Bank rate is proving suflicient for its 


‘| purpose, especially as outside rates are even higher, 
| to 3f per cent. 


being the charge for best three months 


paper 
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Subjoined is our usual table of current rates :— 

| BANK RATE and MARKET RATE. ; 
This Week. Last Week oias a — 

1 y 
| Bank rate.... 34 54 3 34 3 

|| Market rate .. 3 4 34 
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| New York .......] us | 34 
ae ao } 
REDISTRIBUTION. 
Tue Government will next Session have some rather 
\| stiff work upon their hands. They can hardly avoid 
| bringing in some kind of proposal for Old-Age Pensions, 
|| and will find, whatever that proposal may be, that they 
| have a hard battle to fight, both as the principles to 
il! be adopted and as to th yurce from which the neces- 
sary money is to be derived. It will be difficult, too, 
yf or them to refuse to introduce som nd of a Redistri- 
} bution Bill, They are not, it is true, pledged to one, 
i} but it is evident from the sort of round robin recently 
| forwarded to Mr Balfour that a large number of their 
\} own followers are unwilling that there should be a disso- 
\| lution before their majority has been utilised to secure 
\ that kind of electoral reform. English and Scotch 
| Members feel bitterly the over-r — sentation of Ireland, 
| while the great towns are beginning to p “e ive that they 
} have not their just weight in the natioral deliberations. 
ij It will not, nevertheless, be an easy thing to frame a 
scheme which the Houss Commons will even look at, 
It is true that all the force of argument will be on 
their side. Nobody can defend present scheme, 


even if weset aside the 


which, anomalies, is 
utterly undemocratic, there not bein 


“ even ah att empt Lo 
equality of power. 


nee! 
‘ure to the electors anything lk 

[here are hardly a dozen districts in which one elector 
has the same power as another of sending g up a repre- 
sentative, while there are some in which the elector has 
| not a fourth of his full rights. Not only is Ireland over 
| represe nted and London under repres ented, but there are 
absurd disparities between the representation of districts 
| n the same county, and even in the same city. Nobody 

can justify the difference betwee the influence of a 





citizen of Newry upon the Imperial Parliament and that 
of a citizen of St Paneras, nor will anybody attempt to 
apologise for the position “of an inhabitant of Hackney 
as compared with that of an inhabitant of the Strand. 


There is, in fact, nothing to be said for the ‘‘ anomalies,” 


aaa that the y are old, and as the Radicals will not 
produce that argument, the Government need not fear an 
intellectual defeat. 

Nevertheless, the difficulties are very great. In the 


first place, the motive power necessary to carry the Bill 
will probably be wanting. Redistribution is only urged, 
except by those who dislike Irish influence on polities, in 
the interest of logical democracy, and the average 
[:nglishman is very ‘rarely a logical democrat. Provided 
that he is an elector, he does not much care whether he 
is one of six thousand or of fifteen , and certainly will not, 


if the change injures his party, be enraptured by the | 
knows 
well enough that if he is in earnest he can get his own | 


restoration of everybody's abstract right. He 


way as things are, and with the brutal British common 


|| Sense, he is satisfied with that fact. In the second place, | 


he does not want universal suffrage, and the argument | 
for redistribution leads almost of necessity to an argu- 
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| ment for universal 
‘ Londoner with a house should be inadequately repre- 


| pays taxes, 


lall. And in the 


| thorough aly 


} moreover, 


1899. 


is unjust 
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suffrage. If it 





that a 


sented, then it is more unjust still that a Londoner 
without a house should not be represented at all. He 
he is liable to be drafted for the militia, and 
he is in all respects, except representation, a full citizen. 
The argument for giving him a vote, if equal justice is 
to be the end in view, is irresistible, and as no elector 
desires to give him one, that is highly inconvenient, is, 
indeed, a strong reason for not stirring the question at 

third place, the proposal is one 
which are adopted before they have been 
thought out. Nobody, even of those who 
its principles, will suggest its plan. The vague 


f } : 
oi those 


advocate 


floating idea is that of mathematical distribution, some 
number being selected as the unis, and the country 


divided in squares by 
reierence to any 


the oflicers of the Survey without 
thing but equality of voting power. 
That scheme, however, would disarrange all existing 
districts, to the despair of election agents, and would 
break up the unity of counties and boroughs in a way 
which would produce the sort of scream of annoyance 
that is elicited wherever it is proposed to alter the 
boundaries of parishes. Reason has little to do with 
that feeling, but it is very strong. The average English- 
man fully sympathises with the old lady of North 
Carolina, who had been told all her life that her State 
was healthy, but that South Carolina was full of fever, and 
who when a ‘‘ readjustment of boundaries’ made her a 
South Carolinian at once took fever and died. The 
Yorkshireman who finds himself in Lancashire will be 


simply savage, as will the inhabitant of Birmingham 
who finds that his only vote is for a rural district of 
Warwickshire. The House of Commons will probably 
prefer r to cure anomalies in the old way, by fiat, enfran- 
chising and ee as per sc hedule , and we all 
set the kind 1 of battle to which that gives rise. The 


only mode of se ttle sment will be thx 
former cccasion, a compromise betw 
of the Government and of 
almost too bitterly 


one adopted on a 
een the front benches 
the Opposition, and they are 
opposed just now for that. That plan, 
does not provide for an automatic shifting of 
boundaries in accord with the shiftings of population, 


and we may be sure this will be one of the objects 
sought, if only to prevent future gerrymanderings 


Moreover, whatever the scheme adopted, Ireland, which 
must lose members, will be furiously angry, and London, 
which must gain members, will be an objec t of jealousy 
to all other cities, while the new weight which must be 
allowed to urban voters will inspire in rural districts a 
feeling of something like despair. Altogether, the 
motives for discussion provided by any possible Bill will 
be so variousand socontradictory, that a whole session 
will hardly be sufticient to carry the Schedule, and the 


| Ministry will be sorely tempted to plead the old 
excuse for not acting, namely that there is 
not time They will not, it must be remem- 


bered, possess their usual power of coercing their 
followers and the House. They cannot threaten a dis- 
solution over a Redistribution Bill, for that would post- 
pone it for five years, a new Parliament being sure to 
dislike a fresh election, and it is useless to tell a member 


| that he must vote straight when voting straight means 


an upset of his district, which he is assured will be fatal 
to his chances of re-election. 

We suppose there is no chance of any Government 
taking advantage of the opportunity to propose a redue- 
tion in the numbers of the House of Commons. There 
is no reason, either in logic or in history, for the present 


|;number, and a smaller one, besides being more 
convenient, would probably produce a much better 


House. Six hundred and fifty is a large mob. 
If the number were reduced to four hundred the 


proportion of eminent persons in the crowd would be one- 
third greater, while even a reduction to five hundred 
would ‘probably rid us of inost of the faddists and bores 
who now impede the decisions of the sensible majority. 
If a population of 100,000, which means 20,000 houses, 
were selected as the unit, that would give us a House of 
four hundred Members, while one of 80,000, or 16,000 
| houses, would yield a representative body of five 
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The representation would be just as perfect } little, either 
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. good or bad. The legislation has been 
as before, while there would be less talk, less | insignificant, and, as the country appears to desire 
room for the formation of groups, and a better | nothing, we cannot criticise this result. But we think 
chance of solid deliberation. The number will have | that the particular selection and rejection of certain 
to be fixed if readjustment is to be automatic,| measures is open to criticism. Why the promised 
and there will be much secret feeling, especially | Petroleum measure, the Companies Bill, and othe: 
among men ‘claiming to be considered statesmen, | useful measures should 


in favour of a low figure, but the fears of the many 
members who will think that the ostracising ballot may 
fall to them will, we apprehend, be too acute for the 
most courageous Minister. He will not risk the 
addition of, say, a hundred votes to the Opposition. 





THE SESSION. 

dull and uninteresting Parliamentary Session 
has come to an end, and both the public and our legis- 
ators are probably not sorry. It may be doubted 
whether a more dreary Session has been known in out 
time. For this re sult, however, we cannot blame the 
Government. If it is truethat no heroic legislation was 
proposed, it is equally true that no such legislation was 
desired. The country is in a state of great and general 
pr sperity. Wages are high, work is abundant, there is 
little lack of em :ployment , and consequently the general 
mood, so far as political matters are conce vnad. is one 
of indifference, if not of actual boredom. The mood will 
not last because the conditions which have produced it 
will not last. Trade will not always be good, employ- 
ment and high wages will not always be secured by the 
great mass of the working classes, and then, when that 
change comes and discontent raises its head, politics 
may again prove attractive and absorbing. Meantime, 
it would be absurd to blame the Government for not 
attempting what the majority of people do not 
attempted. 

On the whole the Government has lost ground during 
the Session, as the electoral results in various parts seem 
to indicate. This, we think, is mainly due to 
policy. That policy consists of two parts: 
sion of the Sinking Fund, and grants or ‘ 
they have come to be known) made out of the public 
treasury and derived from general taxation and allotted 
to = cial ‘‘interests.” It is certainly bad finance to 


A VERY 


want 


financial 


suspen- 


: to resort in atime of enormous revenue and general 


seceieai to such a measure as the suspension of the 
Sinking Fund, and there can be little doubt that it 
made a bad impression both in Parliament and in the 
country. And astill worse impre ssion has been 
the ‘‘doles”’ policy, because, 


1ade by 
in addition to being bad 


finance, it was believed to be had morals. Instead 
of any greater confusion in our local finance we 
need a very vigorous and comprehensive dealin; 


with the financial confusion that exists. bu 
the Government has increased the confusion. | 
has also, on the political and moral side, given the 
impression of paying its election debts to its supporters, 
and of so introducing what is supposed to be the wor 
feature of American politics, though it might, perhaps, 
be better described as reviving the old methods prac- 
tised in England in the 
that during the Session just ended there has been an 
atmosphere of money in the lobby and precincts of the 
House of Commons scarcely known before. All manner of 
“interests’’ have gathered there as they gather in 
Washington and in the various State Legislatures in 
America. More attempts to influence the votes of 
members have been made than has been known before, 
or, at any rate, than members can recollect since the 
days of railway construction. Incidents connected with 
the Telephone Bill, the Petroleum Bill, and the Clerical 


or ot JQ 


Rates Bill point to a closer connection between 
finance and legislation than is desirable or safe 
Had the Government stood firm against any 
policy of ‘doles,’ it might be acquitted of any 
responsibility for this suspicious connection. Bu 
when we recall the large sums of money vote d uway t 
the clergy and to the landlords-—English and Irish 
we can scarcely deny that some unfortunate encourage- 
ment was given to this dangerous union between publi 
legislation and - vate interests. 
1] 1 


Of the small volume of legislation 1, one can say 


passe 


UieapeeaaaEnaia eee oaieeeeeemenemaeemeenmmenens ee 


| more capable as chief whip than was the 


doles’’ (as | 


t | into power is det 


last century. It is u daniebie 


have been withdrawn in favour 
it is found difficult to understand, 
and no apology for this curiously tactless policy has been 
successfully made. While we fail to see any active 
political interests coming into life in the country, we do 
think that tactics of this kind are not unobserved, and 
that they tend to discredit the Government in the eyes 
oi those who are not active partisans on either side. 

We have salk d that the Government has slightly lost, 

t 


of doles to the clergy 


| as shown by the by-elections. On the other hand, the 
Opposition has slightly gained in coherence, and if it 


cannot yet t bes said to | e 
more organised 
the elections of 1895. 


it 1s 
1¢ dispirited mob which survived 
Mr Herbert Gladstone is probably 
ate Mr Eliis ; 

party as a whole better, and he enjoys the 
prestige of bia father’s name. Sir Henry Campbell- 
Bannerman, who succeeded to a thankless post, has been 
so successtul in keeping his party together, and giving it 
the semblance, at least, of a tighting programme that it is 
not likely he will give way to either of the former rival 
claimants or that the party will permit him to be set aside 
if it should contrive to win the next General Election 
We are living in prosaic days when no heroic legislation 
is possible, and when, if it were, there are no heroes to 
press it to the front. In a time of commonplace, Sir 
Henry Campbell-Bannerian is probably as good a 
leader as the Liberal party could desire or obtain; he 
is certainly a far 


more dili: 
Lord Rosebery 


a fully-disciplined phalanx, 


than wastl 


he | knows the 


vent and reliable leader than 
proved himself to be. The Oppos: ition 
seemed to slowly but distinctly concentrate itself for 
combined action as the Session advanced. On the other 
hand the position of the former allies of the Liberals has 
steadily weakened. Mr Dillon’s retirement from the 
leadership of one section left the main Irish forca head- 

Few Irish members have appeared at all during 


the Session, and what little fight there has been has 
consisted in petty guerilla warfare. It is clear that the 
Irish vote is not quite w 


h the price > formerly attached 
that, in their coming electoral 
the Irish party the Liberals will not 
throw away solid English interests 
for doubtful Irish advantages. Further ‘ devolution’ 
may be promised, anda general adherence to Home 
Rule announced, but there will be no attempt to carry 
any Home Rule Billto the oblivion of everything els 
ere day for that is gone b and it is worth 


gon for ever, 
ting that the agitation is as dead [Ireland as it is 


it is probable 
tions with 
prepared to 


to it, and 


ti9 
hneLvoulat 
} 

} 


1 


a England. 


The line of action of a party which is 
ermined for it 
course of actual events 
not the string of resolutio: 
caucus meeting. So far 
events seein to be 
those of 
, 


just stepping 
rather than by it. . The 
etermines a puogramme, and 
is passed at some wire-pulled 
as home policy is concerned, 
Liberal party two 
and the Church. The 


forcing on the 


questions, taxation 


Liberals have rightly criticised the financial policy of 
the Government, which has been the weakest spot; 
they are bound to attempt some financial policy of their 


At present, however, it is tl Chureh qi 


| lestioni 


which seems to be uppermost on account of the 
decision of the Archbishops as to certain ritual 
practices, of which we desire v) nothing 
nere, The cle cisio } Das been set at d lance 
by a large number of clergy, who appa a wi I obey 
neither the temporal! the spiritual authority, on the 
ound tl its soning implies that the Church of 
.ogland » purely Protestant ly, thus severing it 
ld Catholic tradition wh t High Church 
pal Lin LS ] ( rch thro igh all 
ie R ut le! beral party a 
L ) ( C this y juestion 
ioul ‘ it l i 1 1 Doth urties 
3 a 7 nay t her of two 
I may d , \ n Harcourt 


ee et 


a 


i | 
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for Protestant Erastianism, for the enforcement of Pa 


, 
liament-made law, or they may declar ise a lis sh- 

ment. We think that, as a matter uct, the latte 
course will be taken, looking to the tren opinion in 
the dominant section of the party. may be that this 
is the coming ‘‘cry”’ which will galvani ir torpid 
political life; but it is wise predict but little and to 


1 


observe very carefully 


METROPOLITAN JOINTSTOCK BANKS JANUARY 
TO JUNE, 1899. 

THE accounts of the tropolitan 

the half-year ended June 30th 

in our usual form: 

(A) Deposrrs, at INTEREST 


Z ,.000 
LA ion « t tock, Limi ) 0 ’ at ‘ WOK 
Union ted 17.3764 6428) ] 321,000 
Gl 14,806,000 
2 snited §.0106,000 
London and South-Wester: ] fy? OM 1,197 1,711,000 


Martins, Limit : £696.00 06, 2,400,000 


Total 137,000 | 85,760,00C 95,737,000 
11. Bank mith ¢ 

National Provincia imiited bl, 000 | 45,400.06 $7,984,000 
London and County, Limitec $5,382,000 C00 ~26,000 
Lioyds, Limite 41,7 { 7.3% 7.017.000 
London City a id d, Lino £716,011 3] - 2 19.000 
Barclay and Ar l 1 On ( ; ) 038,006 
Parr’s and Alliance mites 2 " 17 0 0,120,000 
Capital and Counti Aim q SOW } 19,170,000 
Wiliiams, & Man. & sal., Limited 13,005 ) ] 4 043.000 
London and Pr ncial, Limited 10,254.00 . 000 1,624,000 
) Prescott, Dimsdale Limited 4,7 “ $708,000 166,000 


$7,497,000 |240,037,006 
The grand total of deposits held by the sixteen banks 
included in our tables amounts to £369,416,000 as against 
343,238,000 held by the seventeen banks reported 
twelve months ago. Although the number of banks 
differs, the businesses included are the same, the tigm 
of the City Bank and apt London and Midla a 
Bank being now combined in those of the London City 
and Midland. Allowing for the transference of the 


figures of the City Bank, the banks in Group I. hold 


deposits cf £93,137,000 against £56,741,000 in June, 
1898, giving an increase of £6,396,000. Those in the 
second have £276,509,000 against a former total of 
£256,493,000, showing an increase of £20,016,000 
The increase in Group II., though so much larger in 
amount than that shown by the first group is, however, 
very much the same in proportion, being only 7’8 against 

‘3 per cent. The total tigures are not only much greatel 
than those shown at any former perio, but the amount 
of the increase—nearly 263 millions—is larger than the 
increase by growth in any previous caine months. 

ef argest individual accretions are those shown by 
Parr’s Bank (£4,8$6,000) and Lloyds Bank (£ 4,713,000) 
| ‘ollowine these come the National Provincial Bank with 
£3,309,000, and the London and County Bank with 
£2,456,000, all @he remaind r ee g below two millions 
each—amounts which, though we might have accounted 


them of importance a few years ago, are thrown into the 


shade by the figures We are now i aie with. 


(B) Pawp-vupe Capirat and RKeseERVE, including the additions to the 


‘atter now proposed, June 30, 1899, and Three Pr ling Half 
Years. 


J. Banks pure 
1. London and estminster, Lu ‘ 100 4.41010,000 4,400,000 400,000 
Lond Jo t ¢, Limited Y ~ 863,000 2.963,000 > 963.000 
Union, Limit. a 2.5 ) . 5.0000 2,655 ,0¢ 2.555,000 
Gly Mills, Cu x ) LS 000 1,500,000 1,500,000 1.500.000 
City. Limited 1,600,000 1.000 
6. London and South-Western, L },390,00 1,250,000 1,110,000 925,000 
7. Martins, Limited r 530,000 575,000 70,000 
Total 430,000 13,248,000 14,603, 00 § 14,413,000 
+ Banks with ¢ ntry Branches _ ay aa 
. National Pro ial, Limited 5,150,000 060,000 5,000,000 5,000,000 
2. London an at Cor mats Limited 3,275,000 3,200,000 3,130,0% 3,080,000 
8. Lloyds, Limited 3,500,000 3.241, 000 3,240,000 3,240,000 
. London City and Midland, Lim 4,405,000 405,000 2,967,000 2,718,000 
6. Barelay and Co., Limited 3,188,000 3,125 3,062,000 3,000,000 
q Parr’s, and Alliance, Limited 2,7 40,004 2, ), 2,640,004 2,640,000 
. Capital and Counties, Limite ,7 50,006 9230, 1,735,000 1,655,000 
. Williams, & Man. &Sal., Limited 525,100 9525, 1,500,000 1,500,000 
9. London and Provincis al, Limited 745,000 39,000 1,535,000 1,430,000 
10 Prescott, Dimsdale, L imited 612,000 612,000 611,000 611,000 


27,890,000 | 27,221,000 | 25,420,000 


nounts den to capital and reserve show increases 
of £327,000 in the metropolitan banks, and 53,470,000 


~ 


1 


in the banks with country branches. In the case of the 
latter, no doubt, a great part is due to the different read- 
justments caused by the absorption of various small 


banks, but there have also been at the close of the past 
ilf-year, as well as the end of December last, some 
additions made to the reserves of most of the banks. 
(C) AccEerTaNces, including Liabilities by Endorsement, J 
1899, and Three Preceding Half-Years 


Dec 


100 al 
ion Joint-St ck, 
, Limited 
iyn 
Limited 


ion and 5 


n necial, Limited 327,000 411.000 C 
London 1 County, Limited 1,415,000 = 1,535,000 LST2.0 ® 047,000 
I ’ $6,000 447,000 0,0) 405,000 

n al md, Lil 3, S61,000 2,331,000 5.0 572,000 
Barclay and Co., Limite 242 000 192,000 238, 
Parr's and Alliance, Ltd... * 252,000 2.499.000 75.00 2.78 4 ( 
Capital and Counties, Limited $40,000 707,000 $37. 
Williams, & Man. & Sal., Limited 476,000 363,000 
London and Provincial, Limited 

5 t, Dimsdale, Limited.... 175,000 


00 
00 


7,922,000 g 16,000 


total of acceptances of the aia in both groups 
£15,601,000, against £ 14,350,000 recorded at the 
‘June, 1898, an increase that is fairly indicative of 
increased activity of business generally. 
NTs and ApvANcEs, June 30, 1899, 

Pre ceding Half-Years 

30 June, | 31 De 

1899, 1898. 


Ail 


+ 


6,559,000 


] 
i 
15,357,000 
| 
i 


0,309,000 
6827 000 


7¥,000 
§S7.UO0 


3,000 


29,582,000 
s4t Pin 
1000 
23,000 
(000 
15,183 000 
11,512,000 
8,367, 


at Cal 


1899, 


,144,000 703 7Aé '2 7. > 260,000 28.775,000 
1000 3,148,000 1041 20117 q Uy ( 19.149.000 
174,000 4,644,900 8,500,000) 18,615,060! 16,604,000 14 16,581,000 
ve Mie, 4,411,000 5,314,000 5,086, 000 si l j } : 9,525,000 
4,045,000 5.4) YOU B60 000 | 3, 784,01K - du) 17.399,005 
72,000 5,785, 577,000 12 a $24,100 9,260,000 
»732,000 2124, 1,972,000 5,878, 5, 762,000 4,911,000 
844,000) 650,000 2911 4 J $, ’ ~j O 4,065,000 
5849000135205 10 6467 400 357 ) £32571000 1242 vl 12 1UEQU00 
* The money at call is included with the bills discounted 

The whole increase shown 1n Tables A and b, that 1s 
both in deposits and in capital and reserve, amounts to 
£28,532,0U0, and appears to have been disposed of as 
| follows: namely, £17,141,000 in discounts and advances, 
| £1,652,000 in investments, and £6,381,000 in money at 

| call; whilst the banks hold £1,834,000 more in cash. 


000 | The relative | totals of both of the Tables D and E for 
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June 30, 1899. June 30, 1898. 
£ £ 





WILLIAMS & MAaNcugesterR & SALFoRD— 


Year to 
/ x ‘ 31 Dec., 1897.............. 13,170,000 ...... 163,300 ...... 149 
ee re oe Gls ace GemL OGD .. 48,417,000 31 Dec. 1398 14,231,000 172.200 mnt ee: 
Money at call ....c00 -. 51,278,000 .. 44,897,000 Loy. & PROVINCIAL— 
Investments..........-. 82,062,000 .. 80,410,000 Half-year to— — ; 
| 31 Dec., 1897.. 10,470,000 74,500 014 3 
ain? cine : 30 June, 1898 ..........06 11,159,000 74,790 ..... 018 5 
183,591,000 .. 173,724,000 31 Dec., 1898........ 11,565,000 ...... 81/000 Scat 014 0 
| Discounts and advances.. 222,370,000 205,229,000 30 June, 1899 11,999,000 ...... 84,000 ...... 014 0 
—-— —— The considerable accessions to the resources of the 
405,961,000 378,953,000 










banks have not resulted in a proportional increase of net 
profits. The banks in Group I. show an aggregate 
increase of profit amounting only to £13,300, a result 
due in part to a falling off of nearly the same amount in 
the profits of the Joint Stock Bank. Taking these five 


The proportion which each of these classes of invest- 
ment bears to the whole resources disposed of by the 
banks is as follows :— 


June, 1899. June, 1898. 


MRO ci {2-2 ie 12°6 banks together, the net profits of the half-year work out 
Money at call ..... oo. «=: “ 11:8 at lls 7d per cent., as against 12s 4d per cent. in the 
Investments ......... - 200 20°9 half-year ending June 30, 1898. In the second group, 
Discounts and advances 54-1 tithe 536 - . 5 
ee ee 1-2 ie Vl too, although the amounts of net profits are in all cases 

ali’ ina increased, they show in most instances a reduced per- 
100-0 100-0 centage. 


The relative proportion of ‘‘ discounts’ to ‘‘ advances” 
as shown by the accounts of the Union Bank, South Two Preceding Half- Years. 
Western, Martins, County, Lloyds, Parr’s, City and ' : 
Midland, Williams, and Prescotts, both now and twelve vane a Ee. Dec. $1, 1808. | June 80, 1806. 
months ago are :— 


Interest) Expenses. Interest Expenses. 
—_ 1 


June, 1898. ——————___ = ” tn 


(G) Interest ALLOWED and Expenses Parp, June 30, 1899, and 


Banks. — _~—_—— 





Interest, Expenses. 








June, 1899. 








£ £ £ £ 2) @ 
£ £ London & Westminster 126,300 .. | 121,500 120,500 
Discounts ......... . 31,141,000 .. 29,350,000 London Joint Stock... --.| 96,900 |. | goo | | 91,700 
ies ; as 7 EC 78,300 56,100} 72,400 55,600 71,600 
| Loans and advances.. 88,640,000 79,665,000 Lon. & South-Western 20,400/ 87,100 20,400} 80,400 20,000} 79,900 
panei ae Martins .. ahaa 7,300! 17,500 7,600} 15,800 8,400} 15,600 
119,781,000 109,015,000 London and County ...! 105,700, 263,000 104,000! 256,400 | 100,200) 252,300 
— - . - : ” ‘ a ae Parr’s and Alliance, L. 126,100 an | 116,500 128,000 
| Of the above figures the ‘ discounts stand now in the Capital and Counties.. eas 246,60u* oe | = 223,300" 
proportion of 26 per cent. of the total, as compared with | Williams & Man. & Sal... og “ 119,300 ‘a a 
} 26-9 per cent in June 1898 The increased amount of London and Provincial 47,000) 82,300 46,500! 76,600 44,900| 75,000 
- « . t ’ c O. | 
| bills thrown into the market by the improved condition o— nena + <a niece 
237,100 1,123,600 234,600) 950,600 229,100 1,051,400 
of trade, as well as the extra acceptances of the bankers - "Your, 
themselves, have no doubt been discounted by the bill Some part, at least, of the reductions 


in the ratio of | 
profits shown in Table F is due to the figures given in i 
these latter tables. In common with every trade in the 


brokers with the additional money provided by the 


banks, as shown in the large increase in the item ‘‘ money 
at call.’’ 












































- ; aan ccuntry, banking can only be carried on at a daily 
" me "pore « -DOEN > f > > e a © 
(F) Toran Resources and PERCENTAGE of Net piel increasing cost. In the present tables, as compared 
x ° ° 
Net of with that of twelve months ago, there are included the 
. yn nd eee pla or ' oe expenses of many additional offices, not a few of which 
Lon. & WEsTMNSTR— ABand C, Half-Year. Resources. are no doubt at present carried on at a loss. 
Half-year to £ & £#sd 
31 Dec., 1807............... 29,001,000 scscee 178,600 ° ..... 01111 (H) DivipENpbs, 1896-9, 
80 June, 1898 ssevcons GRIEG ene BEEDOO: cccrcs 013 6 
SS a eee 185,700 ...... Oil 4 Dividends and Bonus—Per Cent. per Annum. 
30 June, 1899........... 33,184,000 220,200 ...... 013 3 sass ana a 
JoInt STOCK BANKS. 1899. 1598. 1897. | 1896. 
31 Dec., 1897 ..... 21,153,000 ...... 121,400 O11 6 naa eamecae 
50 June, 1898 21,442,000 127,200 01110 30 June. 31 Dec. ;30 June.) 31 Dec. 30 June.| 31 Dee. 
31 Dec., 1898 20,608,0u0 ...... 104,100 01 ! a qa ay oT — — - 
30 June, 1899 ........ 23,529,000 ...... 114,300 09 3 I. Banks purely & & & & & & 
Union— Metropolitan. | 
31 Dec., 1897..... 20,155,000 96,800 ...... @ 8 2 Londonand Westminster .. 15 14 | 15 13 122 | Ww 
30 June, 1898 .. 21,134,000 169,600 ol 4 London Joint-Stock ll 10 10 10 10 | 10 
31 Dec., 1898 21,664,000 104,200 09 7 Union .. * ; : lla 10+ 10a 10 10+ 10 
30 June, 1899 23,246,000 116,100 010 0 London & South-Western... 10¢ 108 103 103 10* 10* 
Lon. & 8.-WEsTKRN— Martins janie snc 7 7 6 6 6 6 
31 Dec., 1897 10,520,000 79,000 ...... 015 0 Il. Banks with Country 
30 June, 18¥8 10,821,000 TEOO8 ccs v13 68 Branches. | 
31 Dec., 1898 11,447,000 &3,100 014 6 National Provincial 20 20 20 20 20 18 
30 June, 1899 12,182,000 81200 ., 013 4 London and County ..... 20* 20° 20* 20* 20* 20 
MARTINS - Lloyds... Gaade aakseawktinienats 174 20 174 20 15 16¢ 
31 Dec., 1S€7. 8,444,000 ...... 20,100 011 8 London, Citv, and Midland. 17 17" 17 16* 16 15* 
30 June, 1898 8,362,000 24,000 013 8 Parr’s and Alliance.............. 19 19 19 19 19 19 
31 Dec., 189s .. 3,422,000 28.100 016 5 Capital and Counties ..... 16 16 16 16 16 16 
80 June, 1Sy9. ; 8,730,000 ...... 26,209 014 1 Williams & Manch. & Salfora 124 122§ 124 124 124 12 
SUMMARY cf ABOVE. London and Provincial . 18 1s li 17* 174 17 
I. Half-year to £ £ £sd - 
31 Dec., 1897 $5,203,000 495,000 V0 ll & * And bonus 1 per cent. + Bonus 1s 6d per share, jonus 2 per cent. 
80 June, 1893 73,000 444,700 012 4 § Bonus of 2s pershare, a Bonus of 38 per share “ Bonus of 3 per cent. 
30 June, 1800 a 9501000 68000". Ol 7 (I) Amounts Ser Asipe out of Net Prorits, June 30, 1899, and 


11. Banks with | Two Preceding Half-Y ears. 





I tinrtirrinerreenteeiteerieceeinieenieieeeeiitiees 
—__-_-— 
































Country Branches. 
NAT. PROVINCIAL June 30, 1899 Dec. 31, 1898. June 30, 1898. 
Year to cman aia vitennatimadincianins 

31 Dec., 1897 54,484,000 647,000 ace 2 89 Re- 

31 Dee., 1n95 54,871,000 7u8,eu ..... 1 5 8 Reduc Reduc duc- 
Lonpon & CounNTY Banks. tion of tion of tionof 
Half-year to Reserve. Pre- | Reserve Pre- Reserve.) Pre- 

31 Dec., 1897 46,654.000 298,200 012 8 mises mises mises 

20 June, Is0s 47,823,000 ...... 430,100 ...... 013 9 Ac- Ac- Ac- 

31 Dec., 1808 GB ZTE DOO — ccccee 300,900 V12 6 count. ount, count. 

30 June, 1899 50,072,000 326,606 013 1 ee -- ——__ — 
LLOY ba— £ & & £ £ £ 
Year to— | London and Westminster sn 3,006 2,008 

> 3 AR 40,760,000 ...... 438,400 ...... se | London Joint-Stock 36,00 25,100 ; ; 

31 Dec., 189s....... 41,461,000 444,500 ..... 1 2 | Union ‘ 10,000 5,000 5,000 
LoNpoN, City, AND MIDLAND = | Glyn, Miils, Curne and Co.. . ; ‘a ; aed ti 
Half-) ear to | London and South-Western 10,000 10,000 10,000 = 10,000 15,000 (10,006 

31 Dec., 1897  ...00-. 25,015,000 177,100 014 2 Martins... aa 5,000 700 4,600 5,000 wae 

30 June, 1898 25,591,000 ..... 191,400 014 9 National Provincial .. . €0,000 40,000 a i 

31 Dec , 1898...... 38,627,000 ...... 264,200... 013 9 one. and County ee oe a te 

‘ , VR6 Qs OR? UW) 949 4( 9 { MOFES 22000200 ia . cone 25,¢ ee eee 
oe “ $8,982,00U ...... 242,400 01 > London, Gity, and Midland £0,000 30,000 - 30,000 
Half-year to— Parr’s and Alliance . 0,0C0 15,060 ia 15 000 

31 Dec., 1867 ........008 25,930,000 RAT DOO cccses O11 5 Capital and Counties 25,000 ; 25,000 

30 June, 1898 ............ 24,366,000 145,000... oll 9 Wiliams Deacon & Manc. & Bal | 25,(00 | 5,000 vs + 

BL Wee... 1GOB ccocorecsere 26,991,000  ....0 146,900... 010 11 London and Provincial ,900 | 10,000 13,000 10,000 6,200 10,006 

30 June, 1299 .. ....00... 20,808,000 ...... 158,200 ....06 010 7 
ee ae 132,700 158,800 166,300 164,600 | 76,200 [137000 

30 June, 1898 .........00 21,611,000 194,400 ...... 018 0 5 eee eine — 

30 June, 1892 ........60. 23,154,060 230,800 ...... 0 19 11 } 201,500 330,900 213,200 
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THE 


The dividends distributed as shown in Table H exhibit 
but little ch ange from the figures of the first half of 1898, 

a feature that is probably largely due to the fact of thei 
ied in most cases interim dividends. The Joint Stock k 
pays | per cent. more, the London and Provincial 
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At r 


cent. more, and the London and South- Western a bon' 
of 3 per cent., as against one of 2 per cent. formerly 

On the other hand, the sums set aside amount in 
all to £291,500, against £213,200. he appropriations 
to reserve amount to £132,700, the chief items being 


£75,000 on the part of the London and County, and 
£36,800 by the Joint Stock. This latter amount is 
derived from the special profit of £106,890 arising out 
of the sale of Consols effected during the first half of 
1898, the remainder of this fund having been distributed 
as follows :—£25,105 in reduction of premises account, 
£25,000 added to the superannuation allowance fund, 
and £20,000 applied in extinguishment of the Imperial 
Bank purchase account, to which latter account £10,000 
had already been applied out of the profits of the half- 


year. Parr’s Bank has placed £20,610 to & suspense 
account, being the unrecovered balance of the notes 


stolen, and the Capital and Counties has placed £10,000 
to credit of the officers’ superannuation fund, whilst the 
London City and Midland and London and Provincial 
have each appropriated £5,000 in the same manner 
The amounts written off premises account come to a 
total of £158,800, the chief items being £30,000 by the 
City and Midland, £25,000 each by the Joint Stoc k, the 
London and County, ‘and the ( Capital and Counties, 
£20,000 by Parr’s Bank, and £10,000 each by the Union, 
South-Western, and London and Provincial. 


(J) of 


REBATE INTEREST and 


BALANCES CARRIED FoRWARD 
June 30, 1899, and Two Preceding Half-Years 
June 30, 1899 Dec. 31, 1898 June 30, 1898 
BANKS. —- ~-- — —- = - - — 
: Balance Balance Ralance 
tebate Rebat Rebate. 
~ Forward ““"**©: Forward Forward 
‘ < t £ x x 
London and Westminster : 20,400 10,200 2),4 
London Joint Stock : 27,300 21,600 ),400 16,300 17,800 17,200 
Union 18.000 300 13,400) 30,900 18.100 25.100 
London and South-Western 4,900 20,200 4,900 21,000 », U0 15,990 
Martins pebesencey-oe 4,100 13,400 3,800 10,400 4,-00 9,400 
National Provincial ; 
London and County 43,20 6s ) 44,900 61,300 $1,890 70,40 
Lloyds papel 6, LOO 
London, City, and Midlana 181,300 161,000 121 ) 
sy _—_ 16,100 52,200 | 14,700 64,800 16,010 63,1 
Capital and Counties ' 7,000 
Williams & M'chester & Saif 20,200 * 20,200 ».600 20,200 
London and Provincial 3800 30,200 3,900 » 50,100 4,00) SOU 
138,500 479600 131,200 457,700 127,800 400,000 
~——— — — 
618,100 415.900 527,800 


Turning to the prospects of the half-year now current, 
we find that the total amount reserved is £618,100, 
against £527,800 in June, 1898. As might be expected 
from the higher rates of discount now ruling, the rebate 
accounts show an increase of nearly 10 per cent. upon 
the former figures, whilst in almost every instance a 
larger balance is carried forward into the new profit and 
loss account. 

We conclude as usual with a table giving the propor- 
tion of liquid assets held by each bank against its 
deposits. The recent squeeze ‘and conse quent high rates 
has, no doubt, induced many of the banks stightly to 
relax their usual limits, producing a general average 
of 50°6 per cent., as against 51-4 per cent. last year. 








(K) PercentaGE of Casnu, Money at Catt, and INVESTMENTs to 
CURRENT and DeEposiT ACCOUNTS. 
l 2 3 
Currentand Cash, Money 
Deposit at Call and Percentage of 
Accounts. Investments. Col. 3 to Col. 2. 
No. of Table A. Table E. June, June, 
a? Offices. £ £ 1599. 18s 
Glyn, Mil urrie & Co L i. 35,178000 ... 9,736,000 Sl ... 328 
et eohie Kinied 186 31, 791,000 23,000 589 6u'9 
Martins ' i> ae 000 .. es 10,000 ... 560 uy 
London & Westminster. , 2,000 ... 15,049,000 ... f5°S ... 52°d 
Union 7 ,000 9,484,000... 55°7 .., 56°7 
National Provincial . 178 51,293,000 97,188,000 ... 53°0 ... 55°38 
| Pre scott, Dimsdale .. 3 4, "750,000 2,449,000 16 55°2 
Capital and Counties 263 ... 20,568,000 ... 10,398,000 06 53°3 
Parr's ae : )12 25,016,000 .., 12,236,000 68°9 43°9 
London City & Midiand 260 32,716,000 .., 15,711,000 480 44 
London & South-Western 127. . 10,762,000 037,000 46°8 a9 
Wiliams & Manc. &Salt. 7 13,009,009 5,878,000 ... 45°2 44-2 
| Lloyds . 255 ... 41,730,000 14,618,000 44°6 45°] 
London and County...... 186 .., 45,382,000 20,117,000 ... 44 $1 
London and Provincial l7¢ 10,254,000 4.405000... 43° VU 
Totals 1,88 1,093,000 177,630,590 50°6 4 
Nore.--The Joint-Stock Bank is not included in th ve comparison, be 
the 1 oney at all is included in * Bills dis inted 8s, & 
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| ONE 


result of deferring the Indian Budget statement in 
the House of Commons until the very end of the Session 


is to deprive it, as a rule, of any real interest. All the 
statistics, the accounts, and the estimates with which 
the Secretary of State has to deal have been published 
months before, and equally belated is anything he has 
| to say on questions of financial policy, whicl h, save on 
exceptional occasions, have been expounded long before 
by the Indian Minister of Finance when introducing his 

Budget. Consequent ly, although Lord George H: ahead 
told his story in an interesting enough fashion, yet so 
far as the financial p — of India is concerned, it 
vas an old story, and added little or nothing to what was 
already known to those act with Indian affairs. Of 
that portio 1 of his speech, therefore, it is sufficient to say 
that he recalled the fact that whereas, owing to war, 
famine, and plague, the fiscal year 1897-8 closed with a 
it of Rx.5,359,200, it is now estimated that when 
the accounts for 1898-9 are closed they will show a 
surplus of Rx.4,059,400, while for the current year a 


defi ht 


surplus of Rx.3,932,600 is budgeted for. Lord George 
Hamilton was, we think, inclined to make a little too 





|much of this rapid change from a big deficit to 
| substantial surpluses as evidence of inherent soundness 
in the firancial condition India. lor the most part, 
itis due to the cessation of the heavy extraordinary 
|} expenditure on war and famine,and what expansion 
|there has been in the revenue is to some extent 


attributable to the fact that the land revenue, in which 
remissions or temporary is rg had to be made, is 


now not only being collected in full, but is swollen by 
the payment of the arrears that were allowed to 
accumulate. The other branches of revenue have 
not displayed any noteworthy elasticity. Still, 
| there could not have been so rapid a recovery from the 
| effects of the famine if the burden of taxation in normal 
| times bore heavily upon the people, and the fact that 
| without undue pressure a revenue considerably in excess 
| of expenditure can be raised is undoubtedly gratifying 
| evidence of financial strength. 
| In ordinary circumstances, with a considerable surplus 


at his disposal, the Minister of Finance would have been 
| expected to do something in the way of remission of 
taxation. Veryrightly, however, ithas been deemed better 
to retain the surplus so as to strengthen the Treasury 
now that the task of placing the Indian currency on a 
gold basis has been definitely taken in hand. And 
}on this subject of currency reform Lord George 
Hamilton had some fresh and interesting information to 
give to the House. First of all, he pract ically intimated 





that the Government do not intend to be absolutely 
| bound by the recommendation of certain members of the 
Indian Currency Committee with regard to sterling 
| borrowing. ‘The Committee in their report,” he said, 
‘do not favour the idea of raising a great loan for the 


> 


purpose of bay! n ng gold, and thus accelerating the period 
at which convertibility would be commenced. I admit 
the strength of some of the objections against a policy of 
borrowing for the acquisition and accu malation of gold, 
and we are ready to forgo for the present any intention 
f that kind, but, subject this understanding, we 
intend to utilise all our powers and opportunities to “push 
on the currency changes proposed by the Committee. 
We hoped, and we still hope, not to borrow this year, 
but if the failure of the crops in the central and westera 
portion of India becomes serious, and exchange with 
India in consequence is upset, either as regards the rate 
or the amount of the bills tendered for, we may find 
difficulty in providing the ways and means we antici- 
pated, in which case we shall be compelled, as on former 


uisit 


O to 


occasions, to fall back upon the existing borrow- 
ing powers.” In brief, this means that while the 
Government do not intend to borrow merely to 
accumulate gold, yet if in order to ensure the success 
of the measures ais to establish a gold standard 


sterling borrowing should be 


come necessary or advisable, 
they will not hesitate to have recourse to it. And this 
is as it should be, for no one can say e) vetly what 
difficulties may have to be encountered, and it is desir- 
able, therefore, to leave the Government with as free @ 


~ _. 
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hand as possible ; 
resolutely bent upon using all legitimate means to | 
render their action effective will tend to promote that 
confidence which is an important factor in attaining 
ultimate success. Meanwhile, without borrowing, the | 
Government, Lord George Hamilton intimated, have 
taken an important step towards increasing their stock 
of gold. ‘The production of gold in Southern India,”’ 
he said, ‘‘ is estimated to amount to the annual value of 
£1,500,000. The gold is all shipped to London, and | 
freight and insurance paid upon it by the exporter. | 
We are under preliminary arrangements with the Southern 
companies, by which the Indian Government agreo to 
annually purchase this gold in exchange for rupees, and | 
thus we shall contrive to increase our store of gold 
without in any way interfering with or drawing upon the 
steck of gold held in reserve in this country.’’ Strictly | 
speaking, of course, Lord George Hamilton is not correct | 
in saying that the interception of the supplies of gold that 
have hitherto come to us from India will have no effect 
here. And seeing that about one-half of the gross | 
product of the output of the companies’ mines is needed | 
for their dividends, and consequently will have to be | 
remitted here in one way or another, it is difficult to | 
understend without further explanation what advantage | 
they will gain from exchanging the whole of their output | 
for rupees. No doubt, however, any arrangement into 
which they may have entered will have been carefully 
considered by them, and it is certainly satisfactory that 


while the knowledge that they are lj 


| way before 


| Kingdom 


ing that in considering the advisability of establishing a 
financial institution of this kind, it will have to be borne 
in mind that the note circulation plays an infinitely 
smaller part of the currency of India than it does in 
that of this country or of France. 





BANKERS AND THE FINANCE ACT. 


For the last few weeks bankers have been 
with a difficulty which they will have 


confronted 
to solve in some 
the next Stock Exchange settlement. Under 
the Finance Act, 1899, certain securities not previously 


| subject to stamp duty have to be stamped on their ‘first 


assignment, transfer, or negotiation’’ in the United 
after August lst. Among the securities 
affected by the Act are many of the American and other 
foreign bonds and certificates most dealt in on the Stock 
Exchange, and most frequently lodged by brokers and 
dealers as cover for account-to-account advances. Not- 
withstanding a circular, explanatory of the Act, issued 
by the Inland Revenue authorities, it seems to have been 
largely assumed until quite recently that the stamping of 
the documents in question would be a matter mainly of 
concern to stockbrokers, but the recent issue of a 
memorandum from the Stamp Office of the Stock 
Exchange has considerably altered the complexion of 
affairs. 

In this Stock Exchange memorandum, which expressly 
claims to have been approved by the Board of Inland 





the Government have been prompt in making 
provision for a continuous supply of gold. 

Another announcement made by Lord George Hamil- 
ton was of no less importance. He reminded the House 
that a suggestion had been made by Mr Hambro for the 
creation of a bank in India which would hold a position 
and discharge somewhat the same functions there as the 
Bank of England does here, and he 
say—‘‘ I have certainly come to the conclusion from my 
experience that we are endeavouring to finance the 
export commerce and trade of India on too small a cash 
basis, or perhaps I should be more correct in saying too 
[ believe there is 


so 


small a loanable capital basis. room 
for a bank such as that suggested by Mr Hambro, but in 


attempting to establish any such bank the rights of the 
presidency banks must in no sense be prejudi ced or over- 
looked. Some contend that there would be a difficulty in 
finding continuous employment for a bank with a large 
amount of capital, but Mr Alfred de Rothschild, who 
speaks with exceptional authority on this point, read anad- 
mirable paper before the Committee, which pointed to an 
opposite conclusion. The views which I have expressed 
are, I know, held both by the Viceroy and the Finance 
Minister in India; we are in communication with the 
Indian Government on this point. Although I quite 
admit that there are very serious difficulties to be over- 





If we can establish a financial institution of the 
kind suggested by Mr Hambro, it would in subsequent 
years greatly facilitate the corsummation of the 
policy we desire to establish.’”’ So far as we know, 
Mr Hambro’s proposition has never been specifically 
formulated. Its governing idea may however, be 
gathered from a question put by Mr Hambro to Mr 
A, M. Lindsay, when the latter was giving evidence 
before the Currency Committee. ‘' Suppose,” asked Mr 
Hambro, ‘‘this scheme of yours, or something on the 
same basis, instead of being carried out by the Govern- 
ment was carried out by banks; suppose, for example, 
the Presidency banks were to amalgamate somehow into, 
we might call it, a Bank of India, “and the capital were 
increased by, say, 10 millions sterling, with a right to 
fiduciary issue against gold, and the capital being partly 
subseribed, we will suppose, in London and partly in 
India, and having the right also of issuing notes against 
money deposited in E ngland. Do you think that such 
a bank with so large a capital would be able to carry out 
the transaction, such as you imagine, or something of a 
similar character, more easily than the Government ?”’ 
Of course, it would be idle to offer any criticism of a 
scheme of which no details are known. And for the 
present, therefore, we must content ourselves with say- 

























then went on to | 


come, they do not seem to be in any sense insuperable. | 


——_— —_ SS 





Revenue, it is stated that not only the delivery of these 
instruments to bankers or others as security for money 
advanced, but also their release by the bankers on 
repayment of the advances constitutes negotiation for 
the purposes of the Act, and that therefore securities 
held as cover by bankers on August Ist cannot be 
released by bankers without first being stamped. The 
inconvenience and trouble, to say nothing of risk, 
which such acourse would entail, is a serious matter. 
As the stamp has to be impressed, masses of bonds 
and certificates would have to be taken to the Stamp 
Office, and as the operation of stamping would not be 
spread over a long period, but would have to be com- 
pressed into the day or two before each fortnightly 
settlement, the dislocation of business, the loss of time, 
and the risk of the securities getting exchanged in the 
process of stamping would be considerable. The letter 
from a Liverpool stockbroker, published in Thursday’s 
Times, indicating that to ensure their securities being 
stamped in time for the approaching settlement Liver- 
pool stockbrokers contemplate having to send them to 
Manchester at a cost in insurance alone equal to half the 
duty, illustrates this aspect of the matter. In London 
and some other centres, brokers themselves are seeking 
to minimise the difficulty by borrowing the securities 
from their bankers for a few days, in order to get them 
stamped, and returning trem in a state in which they 
are ready for immediate delivery. Inconvenience and 
trouble, however, though of considerable importance to 
the bankers and brokers on whom the burden falls, have 
nothing to do with the merits of the case, which is purely 
one of interpretation. What does Section 4 of the Act 
mean by “ assignment,” ‘‘ transfer,’’ and -‘ negotiation,” 
and can these words be held to cover the release of 
securities by bankers sgainst payment by their clients? 
These are the questions to be taced, and upon the answer 
to them, rather than upon the effect which that answer 
may have on any given interest, however powerful, the 
point at issue turns. What is the real difference between 
transactions which come legitimately and admittedly 
under the Act, and those which the Act does not cover ? 
There are certain every-day courses of dealing which 
come unmistakably within the scope of the Chancellor 
of the Exchequer’s measure. Transfers between broker 
and jobber, between broker and client, between purchaser 
and seller generally, are clearly within this category, and 
before any such transfers can be legally complete the 


security which passes will have to be stamped. In 
these transactions no question can be raised. One 
may come nearer to the point at issue, and assert with 
equal confidence that a banker selling securities in con- 
sequence of the default of a borrower would have to 
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stamp such securities. These are instances of assign- 
ment proper; instances in which the property in the 
security passes from one person to another. But the 
case of the banker who delivers securities against pay- 
ment is widely different. In advancing money against 
security he does not become the owner of the security. 
The pledgor is still the owner; the banker only acquires 
a right of property, not absolute, but contingent; a 
right which is exercisable only in the event of the 
borrower's default, and any sale of such securities by 
the banker during the currency of the loan would, in the 
absence of such default, be an act of wrongful conver- 
sion. Whether the securities are in the hands of the 
broker or the banker, the ownership of them (presuming, 
of course, that they were his own when pledged) still 
vests in the broker. The only difference is, that in the 
first case the banker has no contingent right, and that 
in the second such a right has been acquired. In the 
release of any security by banker to broker the owner- 
ship is not transferred. The banker merely relinquishes 
@ previously acquired lien, and consequently bankers 
maintain that it is difficult to believe either that the 
Legislature can have contemplated or that the courts 
would attempt to enforce the view that such an} 
operation constitutes an assignment or negotiation in 
the accepted sense of the term. 

It should be noted, however, that there is an | 
apparently weak place in the argument for the banker ; 
which is worthy of consideration. He frankly admits 
that after August 1st the deposit with him of securities 
as cover for an advance is an assignment, and the 
upholders of the Stock Exchange memorandum claim 
that by so doing he gives his case away. If, they 
say, the original deposit is an assignment, the release, 
which is nothing more than an exact reversal of 
the deposit, must be regarded as an assignment too. 
There is something about this view of the matter which 
appeals to the reasoning faculties, but upon examination 
it is by no means so conclusive as it sounds. In re- 
delivering documents to a client on payment of the 
sum advanced upon them the banker is not a free agent. 
He has no option in the matter. On payment being 
tendered at the termination of the currency of the loan, 
he is obliged by statute to re-deliver the security. His 
position is as different as possible from that of the 
holder of securities who, in the exercise of his volition, 
elects to sell them, and so, with his eyes open, incurs 
the obligation to stamp. When the securities were 
offered in the first instance, the banker was free to take 
or to refuse them. Now that payment is tendered, he 
is not free to refuse delivery, and the contention of the 
bankers is that this is an essential factor in the case. 
It constitutes, they hold, a vital difference in two pro- 
cesses which it has been sought to treat as identical. 
The contention that the obligation to stamp securities on 
release falls upon bankers, therefore, it is argued, is not 
the result of a legitimate inference from the Act itself, 
but the outcome of a strained interpretation of one of 
its provisions. Such are the two opposing views that 
are held as to the true meaning of the Act; which of} 
them is to prevail remains to be seen. 








ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 


Tue results accruing from the operations of the principal 
English railways for the half-year ending June 30th 
last may be regarded, when compared with the corre- 
sponding period in 1898, as fairly satisfactory. 

The gain in gross revenue was considerably larger 
than that shown at the corresponding period, and whereas 
last year the whole of the increase was absorbed by the 
growth in expenditure, there was this year, in most 
eases, a substantial balance left over to augment the net 
revenue. ‘Taking the results as represented in dividends 
alone, no less than nine out of the fifteen companies 
included in our analysis have paid increased dividends 
as compared with the first half of 1898, and only one, 
the Great Central, has made areduction. In that case, 
as is well understood, the falling off is not due toa 
decrease in revenue, but to the increased working and 
capital charges arising from the opening of the company’s 
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new line to London. In the case of the Chatham 
Company, the increase in dividend is to the advantage of 
the holders of Second Preference stock, as the improve- 
ment in the position of the undertaking must go much 
further before a dividend can be paid on the large amount 
of ordinary stock. 

Owing to the extensive alterations in the amount of 
ordinary stocks due to ‘‘ splitting’’ operations in recent 
years, it is impossible to make a fair comparison of 
average dividends further back than one year. Includ- 
ing the ordinary stocks of the Great Central and the 
London, Chatham, and Dover Companies, upon which 
no dividend was paid, the ordinary capital of the fifteen 
companies amounted at June 30th last to £278,010,866. 





The sum distributed in dividends upon that amount was 


£5,446,820, equal to an average dividend of 3}} per cent. 
per annum. At the same period last year the amount 
of ordinary capital was £271,331,647, and the dividend 
paid upon it was £4,948,312, giving an average of 8} 
per cent. per annum. There was thus, in spite of an 
increase of £6,679,219 in tha amount over which it had 
to be spread, an increase of ,; per cent. in the average 
rate of the dividend. 

The figures of the revenue upon which these results 
were attained appear in the following tables. They 
show that out of a total gain in gross receipts amount- 
ing to £2,228,845, a sum of £1,516,239, or 68 per cent., 
was absorbed in increased working expenses, leaving 
£712,609 to swell the balance of net revenue. Of this 
latter sum, as shown above, as much as £498,508 
became available for distribution in dividends upon 
ordinary capital, and to that must be added the £15,217 
representing the increased amount paid on Chatham 
Second Preference stock. 

I.--Gross REVENUE ACcoUnNT. 














Gross Working Net Divi- 
Revenue.” Expenses. Revenue. dend. 
£ £ 
London and North-Western .. 6.546,984 3,771,462 2,775,522 64 
i 5,122,689 3,142,404 1,980,295 4 
NN» ckcdiaictins cinehagubinibnessbains 5,331,671 3,091,309 2,240,562 53 
North-Eastern .............. seu 4,162,311 2,522,681 1,639,630 6 
Lancashire and Yorkshire ...... 2,572,094 1,458,190 1,113,904 5 
Great Northern ........ 2,693,423 1,731,545 967,078 3 
Great Hastern ......0cccccs ssoce.0s 2,483,054 1,481,094 1,001,960 24 
London and South-Western . 2,250,584 1,363,541 867,043 5 
South-Eastern 2 scien 1,313,055 785,894 527,161 2h 
London Chatham and Dover .. 851,785 522,355 329,428 (a) 44 
London, Brighton, &c. 1,421,251 $28,881 592,37 4} 
Great Central . scbekeueveseuens 1,531,668 873,320 658,34 nil 
North Staffordshire .............. 440,083 248,921 191,162 4} 
Metropolitan sie ; 450,112 188,872 261,24% 34 
North London ... ....... eee 273,275 149,112 124,163 74 
Total ... 37,429,047 22,159.381 15,269,065 Sek 
* Excluding balances brought forward. 
(a) On 2nd Preference. 
1]1.—CoMPARATIVE REVENUE ACCOUNT. 
Dividend 
Gross Working Net per Cent. 
Revenue. Expenses. Revenue Pl 
£ £ £ y 
London and North-Western sh + 292,976 + 179,167 + 73,809 + 32 
Great Western — .. > 488,580 + 0,980 + 22769 + Il 
Midland 7“ alata . * 291,250 + 182496 + 108,754 + 4 
North-Eastern sae + 253,234 + 199,929 + Bits + : 
Lancashire and Yorxshire ‘ + 96011+ 82,775+ 13,236 same 
Great Northern ..... ; + 161,819 + 129.7264 32,093 same 
Great Eastern. ; . + 153,852 + 83,5154 70357 + 4 
London and South-Western + 127,517 + 53 2,885 same 
South-Eastern oe oe 42,536 + 3,64 same 
London Chatham and Dover + 89,402 + 8,3 + 1} 
London, Brighton, &c ... + 73,778 + 15,468 + 3 
Great Comte... 2 ccccercsscesces + 154,184 + 30,277 — 1 
North Staffordshire ........ + 20,731 + %,20 os i 
Metropolitan ........... + 15,891 + 9, t 
North London os 7,184 + same 
Total + 2.228.845 +2.516 239 + 7126 


All classes of traflic contributed more or less to the 
gross increase in receipts, but the expansion in minerals 
was greater, both actually and relatively, than in any 
other of the main divisions. Tnat, however, was due 
mainly to the exceptional circumstances of the Great 
Western, which lost a large portion of its Welsh coal 
traffic last year, owing to the strike of the miners. 
Making allowance for that, the coaching receipts showed 
the largest gross increase, and were probably the most 
profitable source of revenue. The subjoined statements 
compare the principal items of revenue and expenditure 
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as they appear in the half-yearly accounts of each com- 
pany. The figures for the South-Eastern and London, 
Chatham, and Dover Companies are taken from the 
statement issued by the managing committee, in which 
the items for the corresponding period have undergone 
some adjustments, and do not exactly tally with the 
totals of the separate accounts of the two companies for 
the first half of 1898 :— 


Ti, —Trarric Accov: NT. 





(00’s omitted. ) 
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Passengers, ie 

Parcels, and |Merchandise Minerals. Stock 

Mails. . 
1899. | 1898. 1899. | 1898. 1899. | 1898. |1899.)1898. 
a eee 5 ain \iacicees atiescceabicdlaomnibiaainis aienaniee Rieteabiueee 

£ £ i é £ £ £ 
London & North-Western ... 2,603,5| 2,513,7/2,236,0'2,161,4 1 408, 4'1, 325, 2) 93,5) 88,6 
Great Westeri ....cccscccscevse. 2,248.6) 2,141,6)1,522,7 1,224.0 1377, 5/1,117,9| 68,3) 65,0 
I ai rea ed mccain 1,559,4; 1,510,8/2,08€,7/1,959,3 1,476,8/1,370,6 45,9; 42,5 
North-Eastern .............+0. 1,202,8} 1,113,2/1,360,3/1,273,4'1,420,1'1,339,5) 55,0) 51,2 
Lancashire and Yorkshire... 1,034,0) 1,001,1} 906,3) 878,2 566,6; 534.1; 18,1) 18,5 
Great Northern............. ; 912.3} 8849) 859,7; 7989 468,5) 429.6) 25,2) 23,7 
Great Eastern .............006 1,222,9| 1,165,3) 736,5' 672,9 2721 252,83) 45,8) 43,8 
London & South-Western 1,363,4' 1,287,9} 428.3 410,8 192,0, 171,31) 17,2/ 17,2 
South-Eastern and Chatham 1,383,6; 1,339,4) 3259 291.3 173,6) 1634! 8,7) 8,7 
London, Brighton, &c......... 1,009.0} 960,9} 206,5) 202,7, 1621) 139,4) 5,9) 5,2 
Great Central . 334,4; 290, 1] 12,6, 488,9 434,3) 380,3) 11,2; 9,1 
North Staffordshire.. 127,8| 120,5) 132,4, 127,9, 131,4 123.9! 20; 2,0 
Metropolitan .......sccc0-., 3976! 3495] 285) 323, 179 146, 03) 03 
Most LONGOR cccscscosccescoss 164,7 1a 66,0! 64,0 22,9 19,9 09 0,9 
ak kccaacanstaniots 15,52 524,0 i4 841, 4| 111: 9641056 900 8, 124, 2 7,582, 5 508 | \370, 3 
> teeze t+ £606,4- + £7417 + £21,7 
IV 


,—ANaLyara ot WoRKING EXPENDITURE (00’s omitted.) 


Repairs and 
































| Maintenance Locom’tive Renewals of | Traffic General 
j of Way. Power. Carriages | Expenses. | Charges. 
jand Wagons. | 
| 399, 1898. | 1899.) 1898.) 1899, | 1898. | 1899.) 1898.' 1898 , 1898. 
| & & x £ x ne £ 
Lon. & N.-Westerp 5168 557,0 926.8 850,0, 291,2 2169 14402'13903) 166,5 163,3 
Great Western ...... 704,1] 639.2) 880,3' 759,7| 249,6| 240,8! 860,2! 824,9/ 101,7| 97.9 
|) 426,1) 416,5) 943,5 843,9) 257,2) 251,9)11555 10932) 99/1 97,6 
North-Eastern .....) 380,6] 361,2' 757,3 683,9| 366,0) 318,1/ 742,94 7!3,9| 74,4 68,3 
Lancash. and York.| 262 | 369,8 334,6) 120,7° 117,5 571,1 537,7) 43,9 449 
Great Northern......| 186,9} 18C,9) 454,9. 411,8) 141,5) 120,5|504,1 470.2) 70,6 67,1 
Great Eastern ...... 201,3} 194,4) 381,3 362,6) 117,3, 109,7/ 440,0) 415,9) 72,2) 65,7 
London&S.-Westrn| 220,5} 210,7| 327,6' 306.0, 85,4, 85,0) 312,8) 360,2) 49,5 45,4 
8.-Eastern & Chat.) 165,9} 163,0) 307,3 270.3, 80,5 74,5 375,0 356,6) 54,5 558 
Lond. Brighton, &c.| 144,4) 139,9) 228,9 214.2) 85,1) 68,7) 228,1 211,7| 24,7' 24,6 
Great Central ......) 104, 90,9} 257,2, 196,2; 62,9, 54,1) 289,0 21,8) 40,3 34,6 
North Staffordshire’ 50,0) 47,4, 081 53,2) 15,5, 15,5) 61,5 61,6, 14,2 124 
Metropolitan .........) 23,3) 20,5) 52,3, 51,5) 15,4, 14.6) 49,0 46,6) 169 158 
North London .,,.... 21,1; 19,2) 53,1, 51,8) 12,4, 11,3) 51 7 49,0) 10,5 10,6 
Total . 3, 467,613,296,3 59984 53797 1,900,7'2,75 59, 1\71417 mal 839,1| 821,8 
ed —e ee a —_—_——_ = 
1 + £171,5 | + £6187! + £191,6 | + £368,1 1+ ‘i o 


It will be seen that the increase in the cost of “ loco- 
motive power’ amounts to nearly one-half the total 
growth in expenditure. That is due partly to the 
increased mileage of trains run, necessitated by the 
larger volume of traflic, but more particularly to the 
cost of fuel, in which almost one-half the increase in 
locomotive expenditure occurred, for while the con- 
sumption was considerably greater than in the cor- 
responding period the cost per ton was also much 
higher owing to the demand for shipping, smelting, 
and other purposes. The coal bill for the fifteen lines 
amounted to £1,785,000, as compared with £1,480,300 
in the first half of 1898, the increase of £304,700 being 
equal to no less than 20°6 per cent. That this increase 
was as much due to higher cost as to increased con- 
sumption may be gathered from the average cost per 
train mile, which was 2°89d in the half-year under 
review as compared with 2°52d in the corresponding 
period of 1898, and 2°38d in the first half of 1897, There 
is unfortunately the prospect that fuel will cost even 
more, proportionately, in the current period than in the 
past half-year, as the lower-priced contracts have now 
all expired, and new engagements must be entered into 
at still further enhanced rates. Beside the increase in 
coal the growth in other principal items of working 
expenditure was comparatively moderate. Wages have 
in recent half-years constituted the most prominent 
feature in the growth of expenditure, but the excep- 
tionally rapid rate of expansion in that direction seems 
now to have moderated, and although the increase of 
£553,300 is still the largest in actual amount, it 
represents a rise of oniy 5°7 per cent. as compared 
with last year. The increase in the cost of 
was smaller than in the same half-year of 1898, 
but was proportionately heavier than in either wages or 
rates and taxes, being equal to 8:6 per cent. 
shareholders must reckon with increased expenditure in 
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the immediate future, as prices rule very high for all 
kinds of metal and engineering products. The recent 
importation of engines ‘from the U nited States by the 
Midland Company is an evidence of the pressure that 
exists, and the probable increase of cost in other con- 
tracts may be judged from the fact that heavy steel 
rails are now quoted at £6 7s 6d per ton, as compared 
with £4 12s 6d a year ago. The greatest increase in the 
item of rates and taxes has occurred in the case of the 
North-Eastern Company, and in regard to it the chair- 
man had nothing more consoling to say than that the 
directors had no control over it, but that shareholders 
in their local districts might influence it if they chose. 


V.—1TEMs of Wo: ORKING EXPENDITURE 


(00's s omitted). 
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Wages. Material. Coal & Coke| Taxes. 
899. ; 1898. | 1899. | 1898. | 1899. | 1898. | 1899.) 1898. 
£ £ £ | £ £ £ £i € 
London & North-Western 1,778,6|1,720,5) 375,3) 356,4; 268,5) 214,7' 2040) 1943 
Great Western .............. 1,313,6/1, 242. 1} 465.4) 426,3) 248,8' 193,0) 217,5) 203.1 
ES 1309,4 4/1,714,1| 369.4) 347,9| 2428 199,4) 181.7) 1789 
North-Eastern ............... 1,197,6|1,137,3| 392:7| 344.4] 179.9 149.9] 161.2) 144.6 
Lancashire and Yorkshire 751,8) 702,2) 98,8) 90,3) 1008 83.1! 67,2 65,4 
Great Northern ..... 669,3; 625,2| 101,60; 93,4) 136.4 114.5) 86,7) 83,9 
Great Eastern 674.3) 641,8| 146,9) 1388) 113.8 97,9) 1163) 1086 
London & South-We stern 553,7} 532,6} 133,0; 122,8) 127,9| 199,4) 103,35) 99,5 
South-Eastern and Chat | 469,4) 439,2) 1239; 113,4) 117,5, 99,9) 147,9) 1385 
London, Brighton, &c. .... 320,3| 307,1; 115,2) 111,6} 909 828) 9894 86,0 
Great Central ......... 474,3| 406,5) 1324) 111,8) 1026) 74,9) 41,6 36,1 
North Staffordshire.........; 99,4) 96,7) 38,9) 37,9) 125) 109) 149 13,5 
Metropolitan ............-...+ 74,3; 69,8) 154) 128) 204 200) 244 24,6 
North London ............-.| 69,8} 67,4 8,3 7,5| 21,2) 20,3) 20,9 20,3 
ai sieccigceciinas 102558} 9,702,5 2,515,2'2,315,1|1,785,011,480 3)1,477,0) 1,3973 
remanence] | Scnumin ommend aaa 
+ £5533 | + £2001 | + £3037 | 4+ £797 
VI. —MiL EAGE ; Accou? NT. 
Total Inc. or 
Mileage Run Inc. or Des. Extent | Dec. 
by Compared Op'rat'd| Com- | Canals, 
Trains, with Jne. 50, pared 
t 1898. 1899. |with’93. 
Mites. Miles. Miles. | Miles. | Miles, 
23,408,000; + 951,000 London and North-Western) 2,0943 | + 4 4644 
21,988,000 + 1,594,000 Great eee caieahtmman 2,727; | + 17 250 
23,062,000} + 1,126,000) Midland...................ccseeceee 15974 | — 1 46 
15,281,000! + 599,000 North-Eastern................06 16344 + 3 644 
9,128,000) +  516,000\ Lancashire and Yorkshire ... 578 | + i 16 
12,091,000; + og Great Northern ............... 84 | + 4 78 
10,777,000} + 401,000/Great Eastern ....... eseoe| 12,2713 | + 134 46 
8,258,000, + 105,000\London and South-Western) ‘897 | same nil 
6,871,000| + 341,000\South-Eastern and Chatham 624 + 1 63 
5,131,000| + 132,000 London, Brighton, &c ......... 456 same nil 
8,029,000' + 857,000\Great Central ...............00006 6714 | +122 111} 
1,399,000 + 68,000| North Staffordshire ........... 203; | same 119 
1,551,000 + 4,000 Metropolitan 67; | same nil 
1,260,000; +  16,000)North London.................04. 17 | same nil 
148,234,000) + 7,300,000 Total 13.6832 1603 | 1,201} 


t Including mileage run for other companies. 


Dealing finally with the capital account, the total 
expenditure at the end of June amounted to £713,804,000, 
as compared with £700,509,000 at the corresponding 
period of 18938. That represents actual increase, as 
there have been no conversion operations involving the 
addition of ‘‘water’’ during the year. The average 
proportions of priority and ordinary capital remain the 
same as last year, at 65 and 35 per cent. respectively. 


























VII.—CapitraL Account. 
oe : Further 
Proportion of Estimated Outlay. 
Expended a = een 
to Jne. 30,'p... Ordi- ‘ Ins Subse 
1899. ae nary ~ on quent He alt- 
apital. Stock al ar. Years. 
£ : £ £ 
London and North-Western 109,093,000 64 36 650,000 4,604,000 
Great Western 89,454,000 68 32 850,000 4,996,000 
Midland 100,005,000 58 42 1,200,000 7,835,000 
North-Eastern ... 70,624,000 61 3 829,900 1,384,000 
Lancashire and Yorkshire. +. 02,499,000 75 27 548,000 4,238,000 
Great Northern.. 47,093,000, 63 37 0,000 4,298,000 
Great Eastern 51,839,000 75 2 421,000 ; 
London and South Western 42,110,000 70 30 547,000 1,423,000 
South-Eastern eet 27,279,000 53 37 480,000 984,000 
London, Brighton..... 26,610,000 66 4 247,000 942,000 
Great Central 43,771,000 8 22 862,000 2,000,000 
London Chatham and Dover 2, 19,000} 59 41 50,000 101,000 
North Staffordshire x 68 32 27,000 a 
Metropolitan ...........0.++++ 12,5 57 43 130,000 186,000 
North London . 4,045, ‘000 49 51 10,000 24,000 
Total 713,804,000' 65 35 7,551,000 33,025,000 


The principal increases in ordinary stock have been in 
Great Western and Great Central. The former com- 
pany’s ordinary capital is now about £2,340,000 more 
than a year ago, but of this amount one- chalf ranks for 
dividend only from July lst last. The Great Central 
| increase mainly nominal, being merely due to the 
conversion of London Extension capital into ordinary 
stock. The company is about to raise further large 
sums by means of ordinary stock, which, at the present 


is 
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market waden, will involve a large addition to sub | chineaupnnte: d which were not lermetly classed as exports. 


capital in proportion to the amount actually received by 
the company. 
North-Western, £740,700; Midland, £448,300; 
North-Eastern, £236,000. All the “ heavy ” lines make 
estimates of large future expenditure, the Midland 
leading with over £9,000,000. Of that £4,416,000 is on 
lines already constructed, and £2,797,000 consists merely 
of Parliamentary estimates for expenditure on lines not 
commenced. The North-Eastern has numerous dock and 
light railway projects in hand; the Great Western also 
has some light railways under 
provide for the joint line in connection with the Great 
Central. The latter’s estimate of £2,862,000 as the 
total of future expenditure is obviously an inadequate 
guess at the probable requirements. 





OUR FOKBIGN TRADE. 
Tre Trade and Navigation Returns for the past month 
are in every respect satisfactory, there being increases 
of over £4,000,000 in the imports and more than 
£3,000,000 in exports, as compared with the same 
month last year. 

The value of importations from abroad during the 
month is returned at £39,935,372, as compared with 
€35,903,039 in July, 1898, the increase of £4,032,333 
being equal to 11-2 per cent. This sharp increase con- 
trasts rather forcibly with the slackness of imports up 
to the end of April, which showed an actual decrease 
for the four months amounting to £1,766,180, and there 
was also a falling off for the month of June. Tor the 
seven months of the current year the value of our 
imports was £276,639,107, as compared with £271,881,490 
in the corresponding period of 1898, showing an increase 
of £4,757,617, equal to 1-7 per cent. 

Last month there were increases under all the heads 
of the Board of Trade classification except textile 
materials, in which some falling off took place owing to 
smaller imports of mohair wool from South Africa and 
some minor textiles, such as flax and hemp. There was 
a small increase in the quantity and value of raw cotton 
imported during the month, but for the seven months 
our imports of cotton have fallen short of the corre- 
sponding period in J898 by about £2,167,000. Artiches 
of food and drink show a total increase for the month 


of £1,692,018, although there was a falling off in 
imports of corn. Wheat, in fact, was nearly £500,000 


below the total for July last year, imports from Russia 
having dwindled to almost ‘nothing ; those from the 
United States and Jndia also fell off considerably, 
while more came from Argentina and Australasia. To 
offset this, there were increases in dead meat, all kinds 
of dairy products, sugar, and tea. As regards tea, it is 
noteworthy that 10,‘ 272, 850 lbs came from China last 
month, as compared with only 5,867,461 lbs in August, 
1898. At the same time, the supplies from India and 
Ceylon were also larger. 

There were heavy increases in all kinds of metal 
imports. The high price of copper stimulated shipments 
from ‘“ other countries.’’ as well as augmented supplies 
from Chili and the Cape. While the increase in quantity, 
however, was only 5-9 per cent., the gain in value was 
equal to 37°8 per cent. There were also marked 
inereases in the value of iron ore, tin, and silver ore. 
An expansion of £530,000 in the value of sundry raw 
materials, consisted mainly of sawn wood from Russia, 
Sweden and Norway, and North America. As regards 
imports of manufactures, the increase of about £680,000 
occurred as to about one-half in “other articles”’ not 
classified in regard to character or country of origin. 
The remainder was fairly distributed among glass manu- 
factures, iron and steel goods, leather and paper. 

The exports of British products and manufactures for 
the month were valued at £23,195,958, as compared 
with £20,089,878 in August, 1898, the increase of 
£3,106,080 being equal to 15°4 per cent. For the seven 
months our exports have 
£149,717 
same period last year, the increase of £17,119,798 being 
equal to 12°9 percent. It has to be borne in mind, 
ever, that the figures this year include the value of new 


reached a total value of 


Other additions have been :—London and | 
and | 


construction, and has to | 
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852, as compared with £132,598,057 in the} 





These were valued at £545,580 and £5,759,247 for 
month and seven months respectively. 

Our exports of coal again contributed substantially to 
the total increase, the shipments for the month being 
1,040,000 tons more in quantity, and £616,395 more in 
value than in the corresponding month last year. The 
increase in value for the seven months amounts to 
€3,519,557. 

Our shipments of cotton goods indicate a very satisfac- 
tory condition of trade, showing increases £349,000 
for the month, and £1,701,000 for the seven months. 
The increase has been mainly in the shipments to India 
and China ; the United States coming next in importance. 
Not much variation is shown in the value of woollen 
goods compared with last year, either for the month or 
the seven months, while worsted tissues show small in- 
creases for both periods. In August the increase was 
due to larger shipments to the United States, which still, 
however, show a falling off for the year, the difference 
being made up by increased exports to China, Argentina, 
and Australasia. 

The increases of nearly £700,000 and £ 


L 


the 


of 


1,700,000 for 
the month and seven months respectively in value of 
metal goods exported has occurred mai inly in the ship- 


ments of pig-iron to Germany and other continental 
ports, railroad iron to Argentina, Australasia, and 


Canada, tin-plates to Russia, and steel to India, Australia, 
and Canada. 

The increase of about £150,000 in the value of 
machinery was distributed among nearly all descriptions 
of engines and machines shipped to countries in Europe. 

Among minor articles of export, there was a further 
decline in the value of cycles, bringing the total ship- 
ments this year to £430, 965, as compared with £629,746 
in 1898, while there was an increase both for the 
month and seven months in cement, bags and sacks and 
earthenware. 

Foreign and colonial produce re-expor ted during the 
month was valued at & ),441,480, showing an increase of 
£198,387, equal to 3°8 per cent., and for the seven months 
at £38,948,805, being £1,732,242, or 4:6 per cent. more 
in the corresponding period last year. The increase 
was mainly in tin and articles not classified. 

THE DIRECTION OF TRADE. 

Appended to the Board of Trade Returns for July are 
the usual tables showing the principal sources from 
which we received our imports and the destination of 
our exports for the first six months of the current year. 
Distinguishing between British possessions and foreign 
countries the figures for the current and two previous 





years are as follow :- 
Six Months Ending June 30. 
1899. 1898. 1897. 
Imports from £ £ £ 
British possessions 49,426,000 .. 47,604,000 .. 46,901,000 
Foreign countries .. 187,188,000 .. 188,321,000 .. 178,517,000 
Total imports.... 236,614,000 .. 235,925,000 .. 225,418,000 
Exports to 
British possessions .. 42,457,000 .. 40,085,000 .. 38,818,000 
Foreigh countries .... 84,024,000 .. 72,423,000 .. 78,593,000 
Total exports . 126,521,000 .. 112,508,000 .. 117,411,000 


The interchange of trade with British possessions has 
made steady progress on both sides during the three 
years, while in that with foreign countries there » have 
been wide fluctuations, the causeof which will appear in 
considering the details. Taking British colonies first, 
the following table shows the imports to and exports 
from the principal countries for the three years :— 
British TRADE with Cotonixks, Possessions, &c. 

















Imports Fro: Exports To. 

Six Months ende« ad Ju ne Six Months ended June 50. 

1899, 1898. “Wg 7. 189. 1838. 1897. 
£ £ £ £ p Ss. 
Fast Indies ................17,830,000) 17,120,000 16,690,000 17,71 ».27,000 14 594 900 
Australasia 19,179,000 17,763,000 19,060,000’ 10, 000' 9'34 10.217,000 
Canada......... seveeeseee| 9,152,000) 5,092,000 4,702,000) 3.030,000 2,754,000 2,416,000 
South Africa ............; 3,179,000) 3,541,00 603000 5.702.000. 5.972.000 6,805,000 
West Inaies 1.039.0K 703.000) 1,011,001 876.000 04,00 823,000 
Hong Kong 406, 229,00 230,000) 1,261,000. 1,041,00 100,001 
West Africa 1,227,000, 1,187,000 1,067,000 1,023.00 139,06 18,000 
East Africa eee 257,001 216,00 225,00 403,000 385,00 397,00 
how- | Uther posseszions ......; 1,462,000 1,552,000 1,303,001 32,00) 1 ut 683,QUU 
Total.. . |49,426,000.47,604,000)46,901,000 42 497,000 40,035,000 38,818,000 
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The feature among the imports is the large increase in 
the value of Australasian produce, which was due to the 
resumption of wheat shipments and the increased value 
of lead, tin, and coppsr consignments. From India we 
got more cotton and flax. 

Except as regards South Africa, the 
exports was pretty evenly divided. India, of course, 
took the increase chiefly in cotton goods. Australasia 
and Canada increased their takings of various textile 
manufactures, and also of iron and steel goods and 
machine ‘ry. 

Our imports from foreign countries fell off by ove: 

€1,V00,000 as compared with the total for the first half 
of 1898. That was more than accounted for by the 
decrease of £4,700.000 in the value of imports from the 
United States. The shrinkage was mainly in wheat and 
cotton, the former being entirely due to the lower prices 
this year, while the latter was owing to the smaller 
quantity importe ed. It will be seen that there was an 
increase in the value of imports from most of the 
principal European countries, and also from Argentina 
and Chili, imports from the former being mainly wheat, 
and from the latter copper. The following table supplies 
the details : 


increase in 











British TRADE with ForrtGN CouNrriEs. 
_Tmports From. Exports To. 
Countries, Six M nth s Ended June 50 Six Months Ended June & 
1859. ] ; 1897. 1S99 1898. 1897. 
— saigadimetinnil asians eat seiall wate <i “ os 
£ ‘ £ £ £ & 
Russia Sara 7 359.000 7.772.0 454,000 439 OO 3.701,00 3.183.000 
Sweden ...... i 5,457,006 3, } 22 10 1,738,000; 1,523,00( 
Norwa 673, 2.560, 001 2515.00 1,490, 00 1,109 OO 1.113.000 
Denmark 6.216, OX 5 856.006 5 5°9,006 1,987,006 1.517.006 1,371 0 
Germa 14 163,000) 14,295,000 12,703,000) 11 ¢ 000 10 4 000' 16,11 
Holland wees 14,239,000 13,620,000 13859,000) 4,450 4,427,000) 4,423,01 
Belgiut 11,051,000 10.733,000 10,308,000: 4,646 4,493,000) 4,237, 
France = 7.000 26.517.00( 27 000 7,808,000 7,016.0Q 7 
Portugal F 1.997, CO 1,594.0 1,36 »,00( 142,000 20.004 i 
Spain 7, 00 64 Oo € 2000 2,231,00C 1,617,C00' 1,783,000 
Itals 1,92 3,.% 1,835.00 1,*64,0( 3.666 000 2,863,00C 3.16.00 
Austr! teritrs 613,006 4 Kx 676.00 ] Of OO 773.000 
Greece : 356, 31,000 187 . 456 OO 459,006 252. ) 
= irke as lf 1.865 0 7 OOF 0 17 2,867,009 
12 ig 5 213 3 OO 170.0 2 596 OO ] 2.152,00 
I for psms 175. 135,00 11200 1,146,000 i, 1.065,000 
ini ite 1 States... 64.0720 68,729.00 . ( 012,00. 7,4 13,7 ( 
Mexico 14 ) ) x 135 OO 2 717,006 
CentralAmerica 3 O 1.061,00( 1,046,000 279.00 221,004 463.000 
Chili 2244.00 1,990,00¢ 1645.00 845.00 22 1.062.000 
Br. zil 2,1 0 2,363,00 2 389.000 2.523,00 774,000 2,443,000 
Lruguay 155,04 lé ; 618.0 2 OF l n 
Argent. Re b, 385,0 4854.00 3.57] 2 ” 436, 00( 329 (OD 
(ther countries 6,336,0 566,00) 477,01 + O00 4 0 


g tol | , 74 7 
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Our exports to the Continent made considerable pro- 
gress, Russia especially taking £5,439,000 worth of our pro- 
ducts, as compared with £3,701,000 in the first six months 
of 1898. Of the increase of £1,700,000, £400,000 was in 
coal, the bulk of the remainder being in various kinds of 

iachinery. Germany and France each took considerably 
more of our products than in 1898, Germany taking coal 
and va kinds of iron manufactures, while the 
increased shipments to France also consisted mainly of 
coal. There was some recovery in our exports to ‘the 
United States, the value being nearly £600,000 more for 


rious 


the six months this year than last. It was pretty well 
(distributed through the lists of textile and metal 


manufactures, cement and earthenware. South American 
countries together took more than last year, a shrinkage 
in the value of —— to Brazil being offset by gains in 
the case of Chili, Uruguay, and Argentina. The latter 
took more texti *e goods of various kinds and certain 
classes of metal goods and machinery, which offset a 
diminution in the value of railroad material. 


BUSINESS NOTES 


The Consumption of Dutiable Articles.—The revenue 
returns for the current fiscal year have, thus far, shown 


| 


a considerable increase in the receipts from Customs and | 


Excise, and it is a matter of some interest to ascertain 
the sources from whence the increased revenue has been 
derived. The Board of Trade returns issued this week 
afford information on the point, as they contain the 


| 
| 


| huge debt is being pies up 


usual quarterly returns for the three months ended 


June 30th of the quantities of beer and spirits retained for 
home consumption in the period, which are as follows :— 


1899. 1898. 
Beer apbankae ie Penie'at barrels 9,012,251 8,684,913 
RUNROIN tile ninte eh qcaarare gallons 8,150,825 7,742,655 


It will be seen from this that for the three months the 
beer ae for home consut nption increased to the 
extent of 327,338 barrels, while in spirits the increase 
ae i. 0 408,170 gallons. The returns also contain 
figures from which the quantities of foreign wines and 
spirits, tobacco, and tea retained for home consumption 
in the four months of the financial year ended July 31st 
can be ascertained, and from which the following state- 
ment has been compiled : 





1899. 1898. 

Foreign spirits............ gals. 2,361,403 2,195,216 
Pe Wi sictcnccres = 5,547,376 5,415,114 
MOD ec atienkewseeuere s.lbs. 22,012,761 24,470,783 
Tea Chinese, &........0 5,868,443 4,760,252 
UN sites an tiacinc aaa nite 58,397,882 43,097,449 
Se th Gainsies ie decauw en 26,933,144 28,464,584 
Other countries ........ 2,930,490 1,712,730 
Total tea... .....e6 74,129,959 78,035,015 


There have thus been increases in ths consumption of 
foreign wines and spirits; but the tobacco figures exhibit 
a decrease, mainly owing to the exceptionally large 
clearances in the early n nonths of the year, which were 
effected by members of the trade who thought it not 
unlikely that the reduction of the duty agreed to last 
year would be reimposed by Parliament. The tea clear- 
ances were also unusually large in the early part of the 
year, though for the four months April- July, a decrease 
of 3,905,056 lbs has taken place. The feature is the 
larger consumption of China teas, after a long continued 
diminution ; but whether the improvement is or is not 
likely to be sustained is quite uncertain. As a whole, 
however, the figures afford unmistakable evidence of 
the increased purchasing power among the bulk of the 
population which has resulted from the widespread 
industrial activity, and the constant employment and 
higher wages it has provided. 


The Manchester Ship Canal.—The report of the huge 
undertaking in the success of which the citizens of 
Manchester are so deeply interested, not to mention the 
large body of general shareholders, shows that there is 
a long hill to climb before even the fixed and cumulative 
capital charges can be met. For the half-year ending 
June 30th the gross revenue of the Ship Canal proper 
amounted to £124,183, and the expenditure to £91,359, 
leaving a net balance of £32,826. The Bridgewater 
canals furnished an additional net revenue of £21,904 
making a balance available to meet fixed charges 

nounting to £55,799. 


The interest debentures 
issued to the public requires £44,742, a mortgage on 
surplt ig lands absorbs £1,000, and the interest on the 
debentures held by the Manchester Corporation amounts 
to £112,500, making a total sum of S106, 25s. There is 
consequently a deficit ior the half-year of £102,447. A 
comparison with the corresponding period last year, 
however, shows that some progress is being m: nae the 


on 


gross receipts of the Ship Canal showing an increase of 
€17,488, while the total net balance acielae by 
€11,126. Vor the past half-year, therefore, the com- 


to pay the interest on all the debe sntures in 
whereas the revenue last year 
the sum required for that pur- 


pany is able 
the hands of the public, 
fell short by £2 073 ol 


pose. There is also a balance of £10,053 to go to the 
Manchester ( Orporation on acc ount of arrears of 
interest. The amount at debit of net revenue account 


is now £905,712, as compared with £707,036 a year ago. 
Should the present growt h of revenue be maintaine d it 
will be some nine years before the undertaking is able 
to overtake its fixed charges, and in the meantime & 
for accrued interest. 
Although, therefore, the £8,000,000 of preference and 
ordinary shares may be of some prospective value, an 
investment in them must obviously be in the nature of a 


very long lock-up. 
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Indian Tea Companies.—A month ago, in our issue of 


| July 15th, we summarised the results obtained in 1898 
by the nineteen Indian and Ceylon tea-producing com- 
panies 
recently circulated, and we showed that while the 
aggregate production of these companies had increased 
from 30,608,219 lbs in 1897 to 32,113,903 lbs last year, 
the profits had declined from £209,351 to £203,029. That 
these indifferent results were a fair indication of the 
season’s operations is apparent from the annual statement 


t 


by Mr George Seton. The 45 companies whose results are | 


referred to by Mr Seton, are not precisely the same as 
those appearing in his preceding annual statement, the 
returns of the Baraoora, East India and Ceylon, and 
Jetinga Valley having been omitted, while those of the 
Derby, Tiphook, and Upper Assam, which did not 
appear a year ago, are now included. 


These variations | 


represent a reduction in the aggregate capitalisation of | 


the 45 selected companies of about £340,000; but addi- 
tional capital has been raised by some of the undertakings, 
and the total of £7,047,885 is only £167,613 smaller 
than that shown in the statement for the preceding year. 
The total area planted by the companies at the close of 
1898 was 175,427 acres, contrasting with 173,074 acres 






























acres to 143,609 acres, while the area under young 
plants has fallen from 33,045 acres to 31,818 acres. 
The aggregate sale weight of the crop obtained by the 
companies was 65,706,075 lbs, or 457 lbs per mature 
acre, against 65,726,558 lbs, or 470 lbs per mature acre 
in 1897. And while the crop thus showed a deficiency 
compared even with 1897, there was a further very 
slight fall in the average price obtained for the tea and 
seeds sold, the total amount received of £2,383,332 
being 8°70d per lb, as against 8°71d per lb for 1897, 
when the receipts were £2,384,493. The expenses of the 
undertakings amounted to £1,991,150, or 7:27d per lb, 
against £1,952,679, or 7.13d per lb, leaving £392,182, or 
1:43d profit, in contrast with £431,814, or 158d for the 
preceding season. 
expenses to the receipts rose from 82 per cent. to 84 per 
cent., the profit per mature acre having fallen from 
£3 1s 8d to £2 14s 7d, while the profit on the capital 


5°98 per cent. The dividends have absorbed £408,545, 
or 52 per cent. on the average, including the preference 
rates, as against £419,218, or an average of 53 per cent., 
and the additions to the reserves and balances forward 
have amounted to £534,638, in contrast with £559,122. 


Rand Gold Production.—So much has been heard of 
the great unsettlement in the Transvaal, owing to the 
political controversies and the steady diminution in the 
supply of native labour, that the official statement of the 
gold-production of the Rand district, which was cabled 
on Thursday, has caused a good deal of surprise, for so 
far from showing a decrease, there is actually an increase 
of 10,711 ounces, the total being 456,474 ounces, against 
445,763 ounces in June and 359,343 ounces in the 
corresponding month of last year. The returns for the 


past seven months are given below, with the usual com- 
parisons :— 











For the seven months the aggregate of 3,042,339 ounces 


corresponding period of last year amounting to 721,333 
ounces, or over 31 per cent., which cannot but be 
regarded as satisfactory under the circumstances. In 


months, with the profits for the same period where the 
figures are available :— 








in 1897, the mature area having increased from 140,029 | 


In other words, the ratio of the| 


employed works out at 5°56 per cent., in contrast with | 


whose reports and accounts had then been | 
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wns © AONE. —-- —— Profit. ——_—. 
July. | June. May. | July. | June. May. 
Ozs. | Ozs. | Ozs. £ £ £ 
RN ei sh ite 10,840, 10,540 11,071 * 22.460 23,053 
Aurora We Sst I ite 1 ° 2,803 2,562 2,554 ee ee 
SN abet icrete eine : 8,042 7,952 ; 20,455 20,066 | 
Buffelsdoorn .......... 2,351} 2,572) 2,925 a ae 
CO asicn60 essa . 4125 4,364 - i 
City and Suburban...... * (13,024 13,012 * | 23,468 23,371 | 
Consolidated Main Reef * 5,161) 3,132 . 2,209 2,103 
CWE DBO oc ccccvecccce 12.800. 12,493 13,229 18,250 15,700 17,000 
Crown Reef ..........-- 13,039! 13,132 13,026 25,145 25,575 25,29] 
Dricfontein ...scccccsss 8.835 8421 8467 * 113,909 11,919 
Durban Roodepoort ....| 6,876; 6,915) 6,791) .. “ a 
Durban Roodepoort Deep 5,884 5,847 5,889 5,671 5,977 6,150 
PN, ccceshebsudbewe 12.065 12,567 12,592 25,107 25,219 25,697 
Ferreira Deep .....e.-.. 8.398! 6,069 . 16,300, 7,000 
French Rand ...........| 4,975! 4,911) 4,844 .. a = 
Geldenhuis Deep ...... 14.591 14,795 15,108 27,900! 27,450 26,800 
Geldenhuis Estate......) 11,900! 12,017 12,195 25,730 26,220 26,797 
Geldenhuis Main Reef ..! 1,275) 1,309 1,348 1,378 1,531 2,080 
NE on ewig 3,635) 3,538 3,720 7,013 7,119 7,735 
NO ke arc te 7,344, 7,149 6,939 8,300 8,168 7,780 
Glen Deep ............ 9.225 8,859 9,490 14,200 12,250 13,350 
Henry Nourse.......... 7,627' 8,561 8428 * (16,130 15,439 
Johannesburg Pioneer ..| 3,155 4,549) 3,461 
NETS 2 ek aie hiss ie be 2.671' 2,725) 2,761) .. aid a 
SRE - esiwanseeeoons 4.492 4,406) 4,331! 3,268 3,170 2,150 
Jumpers Deep.......... 8.763) 8,421) 8,170; 9,100 8,500 7,500 
NE 6,515 5,364! 5,306) 6,869, 2,018 1,910 
PE on 6 sk kone esse s 6,197) 7,358 P 4,983) 7,041 
Langlaagte Block B ....| 2,849} 2,295) 3,341 ; a 
Langlaagte Deep ...... 7,563) 7,113, 7,308) 7,100 5,800 6,500 
Langlaagte Estate ...... 10,018) 10,896! 11,082 . 
Langlaagte Star ........ 2,520} 2,513) 2,589 a. << 
May Consolidated ...... * | 9,640) 9,372) * | 16,503) 16,611 
| Meyer and Charlton ....; 5,403) 5,131) 5,223) 9,243 9,187, 8,596 
New Comet ........0.- €,346, 5,960) 5,620 . 6,623 5,546 
New Croesus .......... 2.755) 2,631! 2.464) 1,369 930 460 
SS ee 4.496 4,666) 4,614 5,176 5,600 4,800 
New Heriot ............ * | 5,9@7| 6,026 * 9,458 8,911 
New Kleinfontein ...... 6,937, 6,262) 6,370; 9,009, 8620 8314 
New Modderfontein .. 3,317) 2,521 2,687| os ss -e 
New Primrose.......... 10,762 10,822) 10,781| 16,073 16,244 16,272 
New Rietfontein ...... 2.366, 2,141) 2.323) 1,656 1,124 1,325 
New Unified Main Reef, 1,477) 1,502) 1,929 250; 279 815 
Gas acthtas ee epee os 4,046; 3,938) 4,022) * 5,246 6,263 
eS eee 2,552) 2,513; 2,288 i : : 
Nourse Deep .......... 7,476) 7,260! 7,948) 8,440 8440 8200 
Paarl Central .......... 2,559| 2,106! 2,479 
Porges Randfontein ....| 4,478) 4,572) 4,433) .. a 7 
Princess Estate ........ i 5,107) 3,261 1,538, 2,400 
Rietfontein “A” ...... 5,461 5,707 3,654 2,864 3,492 2,679 
NOE Saxivnsvcneuses 20,141) 20,984, 20,575) 42,500, 43,000 42,000 
Robinson Deep ........ 10,002) 10,523) 11,208) 10,000) 12,205 12,652 
Robinson-Randfontein ..| 3,542) 5,505) 3,470, .. = es 
Roodepoort M.R. ...... 4,901; 4,779) 4,720, 8,000 8180 8,027 
eee 16,503) 16,307; 17,534) 26,500, 28,800 30,000 
ID co cece 5 2,270; 2,150) 2,220) .. ee es 
Simmer and Jack ...... 22,272) 22,669) 22,912) 32,269) 31,315 32,090 
South Randfontein 4,513) 4,253) 5,060) .. ‘ 
IOS oswiduncnwsben 895 898, 1,019 .. = * 
EY or eS iced e ak 4.853) 4,827) 4,914) 9,193) 9,200 9,163 
I a 8.985 8,571, 7,267 14,900 13,400 9,750 
Village Main Reef ...... 13,115, 12,140, 13,381) 26,600) 24,200 28,400 
I a ie 7,837, 7,681 7,264 + 17,689 17,952 
UGG EE 6 cen edesees ° 1,488) 1,569) ,, on ee 
West Rand Central 1,626) 1,562) 1,532) 2625 2650 2,675 
PUNO sancnwuueAlsex 1.343) 1,581) 1,776 649, 1,496 2,417 
ERE ca conkbeence " 6,152) 5,766 . 5,050, 5,116 
Worcester.....ssccccess 2,253, 2,290 2,910; * | 4,089 6,304 
WORE WEE Sestsawdesdax ° 1,882 2,280 a 


1899. 1898. 1897. 1896. 
Ounces. Ounces. Ounces. Ounces. 
January........ 110,145 513,826 209,832 148,178 | 
February ...... 404,335 297,975 .. 211,000 167,018 
PEMROR: oee0see 441,578 525,907 .. 232,067 173,952 
DOTA ociccccesne 439,111 535,125 .. 235,698 176,707 
MOT vseesenene 444,933 344,160 .. 248,305 195,008 
PUNO coccccccss 445,763 344,670 .. 251,529 193,640 
Seal weeeess2 0s 456,474 559,343 242,479 203,873 | 
5,042,339 .. 2,321,006 ..1,630,910 .. 1,258,376 


thus shows an increase over the production of the | 


the following table we show the yields for the past three | 


* Returns not yet to hand. 
As a rule, the yields show comparatively unimportant 
variations, allowing for the fact that July has one day 
more than June, representing about 3 per cent. in favour 
of the latest month. 


The Grievances of the Rhodesians.—The following is 
the text of the petition formulating their grievances 
against the Chartered Company which the Chambers ol 
Commerce in Rhodesia récently forwarded to Sir Alfred 
Milner :— 


1. That at the last meeting 


of the shareholders of the British 


South Africa Company in London the managing director of the 
mpany stated that in the near future the revenue of Southern 
Rhodesia would be made to balance with the expenditure, and that 


this Ordinance is the first step towards bringing about, and may 
| actually bring about, this result; that in this Ordinance and in all 
the public utterances of the British South Africa Company’s officials 

there is no indication that the British South Africa Company is to 

bear any portion of the taxation, and your petitioners humbly beg | 
to submit for your Excellency’s consideration that while the | 
| British South Africa Company owns half the mineral and a large 


' proportion of the land in Southern Rhodesia, and has three-fourths | 
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f the representation on the Legislative Council, it is in waltell | Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
| that no portion of the cost of Government should be thrown upon oo. PIED annonces STORE aan neat MOTAMA 1G... SAOTAM 16 
iS I : | Notes in circulation ........3,704,475,440 0 ..3,799,205,.450 Q ..3,520.615,055 0 
Fe ; ; Interest on securities trans 
2. That no full and audited statement of account of the income ferred or deposited .... 20,345,518 86 .. 21,993,190 79 .. 19,827,300 50 
| and expenditure of the British South Africa Company has been laid Bank notes t ate salad 12.920 
Be ee , . ceipts payable at sight 15,534,756 os 2,920,519 43 14,908.97 
|| before the Legislative Council, nor has any been published since | ,, aan pos nt current re - oe 
| that of March, 1897, and your petitioners humbly submit that | creditor .. s-+++++ 238,657,302 60 .. 235,816,344 36 .. 307,430,010 77 
until this has been done it is impossible for the Legislative Council = nt accounts, Pa 32,208,276 8 .. é 7 406,987,447 76 
; : 1 JO Dranch bank eveeee d b,b9/ 7 5,1 
to judge of the accuracy or otherwise of the estimate and revenue | pjivigenas pax a 5} . TLASS,101 0 
“ase . is payab 259 25 3,128,843 25 
and expenditure of Southern Rhodesia laid before them, nor of the | Discounts and sundry inte 
lity of th — sent taxation, bearing in mind the intricate and | e rests .. esveee 811,941 5 2,790,207 
intermingled n ( a the British South Africa’s administrative ediscounte Se a ial al 
rz , months .. Sven eters 164,836 54 .. ee 1,008,015 ¢ } 
commercial functions and operations. Sundries ... nebese 1,178,006 76 .. 037,113 0 28,315,214 51 | 
5. That the footnote to Schedule A « = the Ordinance is contra i 
| to the wishes and interests of the pe: of Rhodesia, inasmuch a Total .. .» -4,695,601,502 48 ..4,852,860,603 . -4,601,091,678 75 | 
it confers benetitson neighbouring Stat s, foreign as well as British, 
| et eighbouring Stat es, f eign as well i CREDITOR 
|} in preference tothe mother country, without Rhodesia receiving Cust tn band and in brew a f - t 
| any benefits whatever in return, and totally disregarding the banks... ai adeeses 324,216 817 94 ..3,125,132,338 14 ..3,123,098,388 43 
that the va ma rity of capite 7 empl ved in the devel pment of Commercial bills ov lue 12 GB ne 45,898 85 .. 16,967 7 
| this country has been provided by the inhabitant f th oe i - oie tans 
cao a os ide “ ” inka ’ a Dp ee ‘3 in Paris not td ae 2 056 94 .. 285,641,703 96 .. 216,630,262 6 
} count "y, ¥! ur pet tioners beg p: articularly t call your hxcele J Treasury bil 7,628 40 .. eu oi 14.497 94 
|} attention to the fact that this footnote allows free entry into this | Commercial bills, branch 
intry of South African spirits (an eminently taxable article), banks .. veces 70,497 0 .. 507,194,375 0 .. 418,607,653 0 
| on eile aenathin ke tadendnell " South RI : Advances on deposit 
|} ana iurther encourages ts auction into southern Nhnodesia llion - 499 ( 9 
a DO. So rnasasnsuvwsus 22,000 0 .. 422,000 





yr that 


I2ae 
° 


liquor that has had more to do in the past witb Do in branch bank wee 10,052,300 0 .. 8,667,000 3,661,000 0 
; 


| I & clas L * 
| the demoralisation of the native races of South Africa than any Do in public securities .. 191,248,547 64 .. 199,467,423 57 .. 167,696,776 29 
| other. and that. strong as this obiection oe ue ce | . Do by branch banks...... 249,485,810 0 .. 246,677,465 0 .. 219,341,718 0 
as , an that, strong as His bs j¢ tion 5 (ll bUS@Cli, CCI Ve Advance to the State (Cor 
additional weight from the consideration he fact tl pon 7 
' 


o-~ 


1 L I ventions, June 9, 1857 

itive labour the mining industry must largely depend. | and March 29, 1878) . 180,000,000 0 .. 180,000,000 180,000,000 0 
1 "a - . Jove stock re . 12 920.750 9 75 5 
Furth r, the admission duty free of goods grown or 1anufactured Government ; oa 150.14 .. 12,980,750 12,980,750 14 
l ~ 


oO 


: Do disposable .......... 99,627,297 21 .. 99,622,394 33 .. 99,621,614 93 

uth African States must retard the development Rentes Immobilisées (Law 

sit ilar industries within these territories. _ of June 9, 1857 -+++++ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 

| +. That many of the articles taxed are necessaries of life, on | Hotel and furniture of the 

a. : . : bank and landed pro 

S which heavy railway « —— have to be paid, to wit, 1s per ton per perty branches ........ 19,290,586 80 .. 19,271,007 80 .. 18,365 
: nail : 


i 


365,809 17 
ile from Umtalh Expenses of manag nent .. SOS3S 412 Ti os 1,999,177 37 1,984,176 


* 4 


mile from Beira to Umtali, plus 7d —— pe 
I ¢ 


Salisbury, making the = imate cost very heavy indeed. | Employ of the special r 


serve ...... cesses _8,407,444.16 .. 8,407,444.16 .. 8,407,444 16 
It was announced yesterday that in answer to this and | Sundries 1122..22..00.02 480 88 .. 57,331,624 77 .. 30,134,620 75 
other similar petitions, the High Commissioner has | 
replied that, in his opinion, to free from duty articles 
which are exempted within the Customs’ Union, would | 
be a return for Cape Colony’s services in collecting the | 
Rhodesian Customs, but that, he considers, the power of | INCREASE. France. 
the Administrator to reduce or dispense with duties are 
too wide, and recommends that they be amended by legis- Clrcsiation 14,730,010 

lation. This reply, however, does not touch the question | Bisse corscesass ‘915,521 
whether it is right or reasonable that the necessaries of | Discounts ........ seneeeesacsuesousesesncoesens 155,055,056 

life should be taxed and vile Cape spirits admitted free. | The large decrease in the discounts and note circula- | 
And when Sir Alfred Milner is at present insisting so} tion is due to the payments of bills in the branches at , 
strongly that taxation and representation should go | the end of July which only appear in this week’s return. 
together, one would like to learn whether he thinks it | The London exchange is unchanged on the week at | 
right that in Rhodesia the Chartered Compe wy, Which | 25f 244¢, after a temporary decline. Private discount is | 
appoints a majority of the members of the hagpelehure, offered at 2! per cent. About two million francs of gold | 


| 4,695,601,502 48 ..4,852,860,603 9 ..4,601,091,678 75 


| The above return, compared with that for the preceding 
| week, exhibits the following changes :— : 


DO BROOD iso da caccnvosensebetandendwas - 2,840,958 


| DECREASE, Francs. 


CNNORE Svs cawasccccusgsignnesaneanewecbues ees 94,730,010 


should use that majority to impose a scheme of taxation | in Napoleons have been received from Havana and gone 














which operates so unfairly to its own advantage to the Bank. The cash to-day and last week was made 
| up as under 
Wills and Bequests. —The Il lustrated London News | —___. Aug. 10. a Aug. 3. ca 
gives the following list of wills proved, with the amount | Francs. _ £ Francs. 8 
of personalty in each case :-— | Gold .. 1,922,619,689 = 76,904,788 .. 1,919,637,535 = 76,785,501 |! 
£ Silver.. 1,201,597,128 = 48,065,885 .. 1,205,494,805 = 48,219,792 | 
Mr Alexander Anthony Vlasto, late of Chios House, ] seems nomenon aves — eee | 
. ‘ : a 2194916217 —_ 1062 6472 25 132 33 NOS 297% 
| SR NE, SND MBER 0 ono p ee oln cane Wiecanie es sien eis 55,590 re —— 168,675 .. 3,125,152,338 = 125,005,293 | 
}Ir John Nixon, late of 117 Westbourne terrace, Hyde park 1,155,069 Par. Aug. 10. Aug. 3. 
Mrs Jane Susannah Fish, late of 13 Quee: ute, Souta f f oc f O49 
\E n sin Nn oe tae we Pew ete e666 CH OS OCH OHS We OOO we RF 767 Three per Comts. .ccece 100 a 99 20 asi 99 974 + 0 24 | 
Mr Richard Hanbury Joseph Gurney, late of Northrepy | Redeemable Threes.... 100 .. 9995 .. 100 O 0 5 
‘Hall, NN lc da Ra aint a bins wed O46 Me aelenhibid iene, SaaS | Three-and-Halfs ...... 100 ... 101 80 .. 101 50 030 | 
* William Edward Dawson, late of Holt House, Redhill TO.GEL } Tipe. 666 «cc cccccow 100 .. 92 30 .. 9220 + 010 }} 
Irs Mary Fortnum, late of The Hill House, Stanmore .. 54,651] Austrian Gold 4°%.... 100... 102 -- 10195 + O10 
Hon. Power Henry le Poer Trench, late of 26 Albion street Turkish Fours........ 100 .. 33 194.0 23 15 0 2 | 
ee 107 60 0 2( 
Mrs Cecil Henrietta Bere, late of 49 Norfolk square, Pad Bank of France Shares 1 


0 
EL: Sve cee a a eee G eet RM RAO ee ew RE ROR ee 19,077 | Banque de Paris...... 5 
. a Cc 


— aa — 


Dame Louisa Charlotte Carmichael, late of 12 Sussex place | Comptoir d’Escompte 500 .. 600 


- 
. 
m 
7 bet 
> 


~ 


NE OO aw cab ac has SA eeaes me sle Caw ase een 8 | Crédit Lyonnais ...... 500 .. 956 
Raymond Henry Thrupp, late of 89 New Bond street.. 4,100 | Crédit Foncier........ 500 7 





Paris Gas Shares...... 250 .. 
a 500 .. 


re 
o 
ecoococoeoo 
i 
on 


oO 
ooocec 


| Hyde park FsdGce Paden ReN ee REUUCAN See Me KenelReaeie’s 56,077 | Egyptian Unified .... 100 .. 107 


Foreign Correspondence. Northern Raliway’s... 00 © 


1 
3 
Western Railway .... 500 .. 1,150 
Orleans Raily NEY eaveee 500 oe a 
| Eastern Railway...... 500... 2, 
FRANCE. ; 1'3 
1 
}| 





C 
—eecosceoooeoesceoye 


3,: 
2,1 
aia 0 a 
) e* 1,750 0 — 15 0 
7 ee bke OU +50 |} 
Lyons Railway ...... 500 .. 20 -- 1846509 + 350 |i 
(FROM OUR OWN CORRESPONDENT.) Southern Railway .... 500 .. 1,300 .. 1,326 0 26 0 
Paris, Aug. 10. | Southof Austrian Rail. 500.. 171 on. bee SG 5 0 |} 
. tio Tintos Ord. ...... 250 .. 1,145 oo 1140 0 + 50 Ff 
The returns of the Bank of France for this week, Jast | Rio Tintos Ora. ne al 1} 
: ° 1a ylowin , »-a ys 3 f yrices V1tI ne ' 
week, and the corresponding week of last year are as; The following ry S closing prices, with the | 


| 

. . . . . + anm | 
follows Sica variations or the Vv K, In stocks and snares not com- 
| DEBTOR. prised in the above table: ras ‘ours 62f 20c, | 


| | 
| :. 10, 1899. Aug. 3,1899. Aug. 11, 1898. | lf; Spanish terior 61f 12}c, + The; Cuban Sixes | 
f Cc ft Cc c ' vf Pp teat . ‘ > da oy { 
‘| Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 | 2UIf, if; Portuguese Threes ot 1l0c, — 20c; Russian } 
{| Profits in addition to capi- | Threes &9f C, L23C ‘Chinese F ours 102f 50c, + 70c; I 
tal (Art Law of June 9, r ~ eos if °° > 2) it 
| pte eerie 8,002,313 54 .. 8,002,31354 .. 8,002,313 54 | Ottoman Bak 569f, + lf; Meridional of Italy Rails i} 
Reserve of the Bank and f ee Nartl F Qnoaiy sharac Q2 ge. i} 

1! its branches........... 22,105,750 14 .. 22,105,750 14 .. 22,105,75014! OSol, + North of Spain shares 193f, — 1f; bonds 





~~. ihiaianl a —————— 

















| 
| 
| 
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249f, lf; Saragossa shares 242f lf; bonds 312f, 
lf. 
In mining shares Tharsis 203f, 2f; Cape 


Copper l111f, ; De Beers 706f, f; Char- 
tered Company 7, — 3f 50c; Consolidated Goldfields 
184f, 5f 50c: Ferreira 593f, — 10f: Geldenhuis184f 50c, 

5f 50c: Transvaal Land 45f, — 3f 25¢c: Buffelsdoorn 
91f 50c, — 3f 50c: Langlaagte Estate SSf, — 2f; 
Randfontein 7Of 75c, 1f 25¢ % Rol binson Mines 250f, — 
15f: Oceana 24f 50c, — 50c; Simmerand Jack 162f, — 
lf; East Rand 169f, — 6f; Preach Rand 41f, — lf; 
Durban Roodepoort 80f, — lf 50 Rand Mines 
1,008f, — 23f; Lancaster 79f 25c, tf village Main 
Reef 235f,— 3f 50c; May Consolidated 150f, — 10! 
50c:; Robinson Bank 87f 50c, — 3f 

The orders for the purchase or sale of Nentes sent to 
Paris for execution by the Treasury agents in the 
Departments during the second quarter the year 


. ° rs 4 ¢ ) ) ( 5 f 

amounted in capital to 73,324,883f (£2,932,995) of 

purchases, and 28,227,755f (£1,129,110) of s uli Com- 
f 1898 there was an increas¢ 


pared with the same period of |] 
of 10,217,782f (£408,711) in the former, and of 528,290f 
(£21,132) in the latter. The average prices at which 
those orders were executed show a decline on the year: 
Old Three per Cents. from 102f 63c to 101! Redeem- 
able Threes from 101f 392 to 100f 49c, and Three and 


-Half per Cents. from 106f 27¢ to 102f 54 

A French commercial association in lauritius 
remarks in a note that cognac, formerly largely consumed 
in the island, has been driven quite it of the market 
by whisky, which was little eon own ten s back, and 
now forms nine-tenths of the consumption. ihe note 
advises French exporters to des ntinue their consign- 
ments, as, with the exception of one or tw l-known 
brands, there is no sale for brandy The nmittee 
recommend French distillers to adapt thei roduction 


to the taste of Mauritians, and make whisky similar to 


that of British origin. 

The North of Spain Railway Company are advertising 
widely an invitation to bondholders to accept the 
( enio voted in the spe cial meeting of shar 
July 4th, and send in their bonds to the Paris agency of 
the Spanish Crédit Mobilier Bank to be stamped. The 
financial papers, however, advise bondholders to abstain 
from doing so, as the net receipts in 1898 were quite 


1olders on 


sufficient to pay the interests abroad in gold. Some 
surprise is caused by the action of the Fr \ssocia- 
tion of Foreign Bondholders in defending the } _ sed 
arrangement, which was adopted by the shareholders in 
their own exclusive interest. Bondholders ked to 
accept payment of their coupons in Spanis rrency 
instead of in reg id in order that shar iers uy recel\ 
a dividend 

Direct taxes in France in 1900 are estimated to pro- 
duce 476,875, 817f (£19,075,033), made up as? WS 
Foncier taxes, buildings, 85,134,140f (£3,405,3' lands, 
100,708,199f (£4,028,32+), paid by landlord ise tax, 
96,521, 864 £5 ,872,8 75), paid by tenant loors and 
windows, 62,005,143f (£2,480,206 ite , or, tax on 
trades and professions, 132,206,471f (£5,285,259) 

The debt of the city of Paris amounts in capital 
received to 2,326,556,001f (£93,062,240), all redeem- 
able by annuities which will expire in 197- Chat for 
the year 1899 is 103,430,376£ (£4,137,¥12 ecreasing 
gradually as the loans are successively am sed. The 
bonds of 1855 and 1860 have all been paid off by the 
drawings. The above sum does not include the loan of 


165 millions authorised for the Metropolitan railways, as 
it forms a special account. The amortisation will be 
effected from the net traftic rec eipts. 


The Franco-American Treaty of Commerce, signed on 
July 24th, applies only to France and Alveria. No 
reduction is made on American importations into Tunis, 
Indo-China, Madagascar, or other French colonies or 


protectorates. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New Yorks, August 1. 
As was to have been expected, the oflicial reports of 
the production of sieteon, for the first half of 1899, 
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| these shops or factories. 
i this direction which has marked the current year, 
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show the largest output as compared with any corre- 
sponding p d, but even more significant is the reduc- 
tion in furnace stocks, and the fact that the current 
demand has not been fully met. Consumers continue 
slow to place orders for some varieties of pig-iron, in the 
apparent expectation that the blowing in of new and old 
furnaces will ke likely to check or lower the price of th: 
raw material, but makers continue confident that the 
entire domestic capacity during the next six months will 
hardly be more than sufficient to meet their more 
pressing prospective engagements. Already some of the 
Superior iron ore interests are arranging to bring ore 
orward by rail, the available lake tonnage having been 
1 for the season. Antiquated furnaces in New 
Jersey ire being remodelled at a large expense, and 
towns and villages which have long since been known as 
dead iron centres are giving signs of new life in that 
direction What were once regarded as particularly 
fine qualities of iron ore in New Jersey and Con- 
necticut deposits, but which have long since ceased tc 
be worked because of the e xpense attending it, are being 
carefully investigated, and ores of these varieties are 
again finding their way to neighbouring stacks. This, 
as you will readily appreciate, is one of the results 
the advanee in the price of pig-iron to nearly doubl 
what it was one year ago—a phenomenon which few, 
any, anticipated being able to see by this time. Manu- 
facturers of steel plates and of structural material are 
simply unable to take care of the orders offered, ar 
months behind in the delivery of contracts already on 
hand, and, naturally, find it impossible to make prompt 
deliveries, even at fancy or special prices. Wire and 
nail makers also find themselves rushed, and producers 
g, | as well as of best grades of foundry 
have been discussing the outlook for even higher prices 
than those qu ep at present. 


(August 12, 





engavcer 


of Besse mer pi 


There is, of cours ne unfavourable feature. It is 
that which has to do with the labour problem in th 
iron and steel industries. Organised labour in thes 
branches, as elsewhere, knows when it is needed, and 


realises as fully as the employers that a strike 
at this particular time, or in the near future, would 
affect th anufacturers seriously. At every dis 
agreement as to wages, therefore, the rnufactur 

finds himself practicall obliged to make every 


concession possible. Thus far there have been n 
ter to labour disturbances, and 

‘asy to perceive why en ployer: 
d to should be disinclined to 
pay the highest wages on record, as long as prices have 


set that pace, and the prospect favours a continuance 
the present demand well into next year. 

In gen trade lines, there is, of course, some decline 
in consumpti demand at this period of the year, but 


1] 


nothing like in proportion to that which usually appears 
the lsummer season. The w ies and cotton 
goods industries are at last doing an active and pros- 
perous business, while the output of and demand fo 
hats and caps, boots and shoes, and staple groceries, 


exceeds anything h tofore reported at a like period of 
T e ve 

It is ! s, but ji well worth emphasising that 
business c ns throughout the United States ai 
being gradually, but none the less surely, affected by 
+ + c + ++ | . 7 . } ; + ] . 
the e r yn of what 1s here described as the depart- 


ment st in which retail trade in many lines is 
consolidated under one roof and one general manage- 
ment, in almost every instance competing seriously with 
the small shopkeeper in like lines; and alsc 
extension of the movement in the industrial world t 
consolidate manufacturing plants, and thus form com- 
binations of like producers, which, in the language of 
the populace, are characterised as ‘‘ trusts.” becomes 
more and more evident, therefore, that just as the 
isolated household industries of the earlier = of the 
century had given way to the shop or factory system, s 
in turn, the process of evolution has gone on to combin« 
At the rate of development in 


g 
l 


») by the 


together with the last quarter of 1898, another year is 
likely to see all our important manufacturing industries 
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grouped by classes, combined, and, with possible excep- 
tions, working each as a single industry. 


discussion. In fact, there is soon to be an ‘‘ Anti-Trust” 
Convention at St Louis, at which the Governors of 
several States, and others who would like to be 


Governors or something else desirable, have promised to 
be present and fire off the largest calibered oratorical 
guns at this so-called ‘‘ monster ’ 
among us. It requires no prophet to point out that one 
or both of the great political parties will be likely to 
denounce trusts or combinations in the platforms which 
are to be constructed next summer, for the wise politician 
is ever wetting his finger and holding it alo 
trim in that direction. Meanwhile, the formation of 
combinations or trusts goes steadily on, notwithstanding 
the opposition of the statute laws of Ohio, Texas, and 
other States, where the State attorneys have their coats 
off, and are viciously fighting to prevent such organisa- 
tions from doing business in those commonwealths. 
is surmised, even if not believed, that the United States 
Attorney-General, John W. Griggs, has, in his recent 
official expressions of opinion, intimated his judgment 
that the Sherman anti-trust law is a practical failure, 
except were the question of inter-State commerce is 
involved, and that successful warfare against these com- 
binations must come from the States themselves. This 
is good old-fashioned States’ rights doctrine, and 
the more interesting as it comes from a member ofa 
Republican cabinet. 


The average thinking commercial man, who is not | 
an employer, is inclined to find fault with these great 


industrial combinations, as well as with the te inde ncy 
to form commercial combinations, because of their 
social effect, because they tend to prevent a still 
greater proportion of the young men of the day 
from becoming proprietors of their own business; 
because, as they allege, the great body of us must, if the 
geen is to take place, remain employs: because 

e must all buy our bread from the combination which 
sasleoaie bakes it (unless we make it ourselves) ; 
because we will have to buy cotton cloth from one trust 
woollen from another, iron from a third, steel from the 
same or another, soap from one combination, and, as 
they sometimes put it, when the great newspaper trust 


is formed we shall be obliged to get our information 
from practically one source—in short, that we will 


become a nation of industrial and commercial emp/oyés 
practically permitted to enjoy life in greater or less 
degree, by the permission or favour of other employs, or 
sub-captains, who will take their instructions from the 
small company of captains of industry who promise, in 
time, to be in control of the necessaries, as well as the 
luxuries, of life, their production and distribution. 

This may sound fanciful, and may be regarded as 
overdrawn. Whether it is or not, it not — repre- 
sents an existing current of sentiment, ar ve will have 
to deal with what is, not what should be. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, August 10. 


As was foreseen last week, the Reichsbank has been 
forced to raise the official discount rate a second time 
during the season, when ordinarily the demands for 
money are comparatively light. Although the bourse 
was prepared for the advance, there was surprise in 
some quarters that the step was taken as soon as it was. 
That such surprise was hardly warranted was shown by 
the condition of the institution on July 31st. 
had lost £1,500,000 before the rate w 
Monday, and the withdrawal of 
for the same day. 


The Bank 
raised last 
£75,000 was announced 
The rate was raised one-half of 1] per 


aS 


cent. to 5 per cent. for discounts, and 6 per cent. for 
loans. London exchange immediately fell to 20-494, 
which is below the gcld point, and the export movement 
ceased. Yesterday the rate eased off another pfennig, 


and the danger of renewed withdrawals is regarded as 
5 nm 
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is all | 


| having 
| should again raise its rate. 
This movement, needless to add, is causing widespre ad | 


’ which has risen up | 


» | private rate 


| stock of £220,300 
ft to find out | 
which way the popular wind is blowing, so that he may | 


| against £5,815,600 ind £ 





| the end of 





been overcome, unless the Bank of England 


ea 
-? 


Dr Koch, the president of the Reichsbank, gave as 
the reasons for the increase of the rate not only the 


export movement, 

Bank's loans and dis 
tect the Bank agair 
in view of exp 


but the extraordinary height of the 
counts. He said it was wise to pro- 
1st a further weakening of its resources, 


cted heavy autumn demands. 
The statement of the Reichsbank’s condition for 
August 7th, when the rate was raised, fails to show the 


for 


usual i improvement 


his time of year. The principal 
changes for the weel 


were a diminution of the metal 
gainst an increase of £260,400 in the 


corresponding week of 1598, and of £164,700 in 1897 
a contraction of loans and discounts of £1,725,000, 
against £2,787,650 in 1898, and £2,002,400 in 1897 


contraction of £1,207,550 in deposits, against £1,165,000 
in 1898, ond £495,050 in 1897; a contraction of 
£952,600 i ote circulation compared to £1,428,000 in 


1898, and £1,358, 100 in 1897: untaxed note reserve 


increased by £619,800, against £1,795,000and £1,285,000 
in 1898 and i897 1d nen amounts to £2,955,000 


)01,900 in the two preceding 
years ré spe “tl 


Private discount was not affected on Monday by the 
change in the bank's rate, remaining at 4} per cent. 
Call money was easy at 3? per cent. This seems to 
have been due larg nam to the action of the Seehandlung, 
which offered large sums until September 25th at 34 and 
31 and even 3 percent. The Seehandlung’s disregard 
of the Reichsbank’s discount policy was the subject of 
rather severe comment on the bourse and in financial 
circles. it is gen rally supposed it is Government funds 
which the Seehandlung is placing at such accommodat 
ing rates, and surprise was expressed that Finance 


Minister Miguel should give his consent to the use of 
state funds in a way that “might seriously interfere with 
the Reichsb efforts to protect the country’s gold 
reserve. however, no first time the Seehand- 
lung has pursued a course in direct conflict with the 
Reichsbank’s policy. 

Yesterday the distance between the official and the 
further increased, money in the open 


unk’s 


+ tha 


uv ul 


Lt is, 


was 
market r 


eding an eighth of 1 per cent. to 44 per cent. 
An advance in the discount rate here in August has 
hitherto been regarded as among the rarities. The las 


instances were in 1893, on the 3rd, 10th, and 24th, when 


it was raised irom to 5 per cent. This was due, of 
course, to the disturbed condition of business in th 
United States. The next case was August 26, 1831, 
from 4 to 9 per cent. In 1880, there was an increase 


from 4 to 5 per cent. on the 
increase of |] 


Sth, and in 1878 there was 


| an per cent. on both the 13th and the 

| 29th. 

| The bourse has been affected by the uncertainty 
| regarding the Reichsbank’s action, and a general dis 
inclination to trade, which is accounted for by the 
weather. The activity observable during the first two 
or three days of the month ceased almost entirely before 


the week. A number of the more important 
members of the bourse have returned from their outings, 
but taken altogether the bourse still preserves its summer 
character. However, nearly all stocks are firm, though 


there is little trading except in a few favourites. 
There is an active demand for Laura shares on the 
| basis of favourable estimates of forthcoming dividends 
Dortmund Union and Bochum are, next to Laura, 
most in demand. Coal shares remain steady, or show 
slight increases. There is considerable interest in 


} 


Austrian Credit shares, but, of course, the quotations for 


this paper are made in Vienna, and the trading here is 
largely on Vienna account. 

Bochum has published its annual report. It surprised 
two cla . The dividend proved to be larger than th 
company's management had in licated they were like 
to be, and were smaller than had been predicted by the 
enthusiast?, wh« ccept any rumou) that tends to send 
prices higher. Th vidend for the closing year 
16% pe! yared to 15 for the previous year. 


The liorder divi lend was 3 per cent. greater 
year. 


than last 


both these great companies are Making an elfort t« 


ee ee, 
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strengthen their position forthe future. In the Bochum 
directorate there was a strong effort to maintain the divi- 
dend at the former figure, but apparently the specula- 
tive element prevailed. 

Bank shares showed further gains, particularly those 
of the Dresdner Bank, which is known to have made 
large gains from its emissions of industrial securities. 

Speculation has already begun to reckon on higher 
coal prices during next year. The report that the iron 
interests have requested the C oal Syndicate to moderate its 
prices is scouted by representatives of the syndicate, who 
say such a request would receive very unceremonious 
treatment. The proposed increase for next year has 
already been fixed at 1s a ton for standard coals, and 
9d for the common grades, and the actual increase may 
be considerably more. 

The tension in the Westphalian iron market is daily 
becoming greater, and various industries continue to 
suffer, on account of the inability to get orders filled in 
necessary quantities. On the other hand, the Upper 


Silesian iron market has become quieter. Still, the 
works there all have sufficient orders to last several 
months. Prices are still advancing, under the influence 


of increasing wages, higher prices for cok« 
the strong demand, 

According to statistics just published, the production 
of pig-iron in Germany, including Luxembourg, during 
the second quarter of this year was 2,008,606 tons, which 
was only 5,152 tons less than in the first quarter, and 
204,233 tons more than in the second quarter last year. 
The increase for the half-year was 423,623 tons, or 111 
per cent. It issaid that only lack of coke prevented the 
production for this quarter from surpassing all previous 
records. 

The final consent of the Emperor to attend the 
ceremonies connected with the formal opening of the 
Dortmund-Ems canal on Friday is accepted as indi- 
cating that the Ministry firmly believes the great midland 
canal, which is intended to connect the rivers Rhine, 
Weser, and Elbe, will receive the sanction of the Prussian 
Diet when the Bill comes up for second reading next 
Monday. It is popularly supposed that the announce- 
ment that he would not go to Dortmund was due to the 
fear the Bill would be defeated, and the desire not to 
commit himself irrevocably to the dissolution of the 
Diet in case of its defeat. The passage of the Bill would 
probably strengthen cement shares, and Westphalian 
coal shares. It is to be noted, however, that so far no 
coal has passed through the Dortmund-Ems canal 
toward Hamburg, but English coals are beginning to 
find their way in “the opposite direction. This is probably 
a temporary phenomenon due to the present unusual 
demand for coals in the Westphalian ft savas district. 


and ores, and 





NEW LOANS AND NEW CCMPANIES, 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 








Capital Applications, 
Amount First 
Nominal Offered to Payment Further 
Capital, the Public Thereon. Liability, 
£ £ 
Amount previously subscribed.. ee - -105,590,101 ee eo ee 
Issues of the week— Nil 
Total offered for subscription to date Total offered for subscription for the 
in— whole year- 
Sisk sneenbencnenses — S38) - - £150,173,365 
Pghheteasteseteebeuw 120115 8400. 1 BE8T cocccccecces 157,299,000 
chvksivsousenecsecs 100,588,128 | 1896 .......... 152,806,791 
it boeserebsébiesebese B09,470,7SS 1 2BG6 ccccccvcces -»» 104,690,104 
PR SStaphbeséeennsoeen 77,836,636 | 1894 ...... -+» 91,831,505 
MEETINGS, &c. 
METROPOLITAN DISTRICT RAILWAY COMPANY. 


The ordinary half-yearly 
the Metropolitan District 
inst. at the Westminster 
Forbes presiding. 

The secretary (Mr Willi 
vening the meeting, 

The Chairman, in moving the adopt of the report 
that the results of the half-year’s working did not afford too mu 
matter for elation; indeed, they would be depressing unless the 
cause were quite manifest, and unless it had been absolutely 
outside the power of anyone connected with the company to alter 
it. There had been a decrease in the total r ts as compared 
with those of the June half of 1898 of £3,900, : there had been 
an increase in the expenses of £1,093. Bad, ‘<n as the 


g neral meeting of the shareholders in 
Railway Company was held on the 9th 
Palace Yi tel, Londor 


am Jones) having read the notice con- 


, remarked 


] 








Mr James Staats | 





result was, it might have been worse, and the cause need not be 
regarded as permanent. The revenue account showed a profit of 
£117,189, or a decrease as compared with that of the corresponding 
period of the previous year of £4,999, which, of course, came out of 
the pockets of the preference shareholders. During the half-year 
they carried 6,190 more first-class passengers, but 27,984 fewer 
second, and 285,601 fewer third-class passengers. The season tickets 
ulso showed a slight decrease. The traffic of the half-year had been 
seriously prejudiced by an accentuated competition between the 
several omnibus companies, tending to disastrous reductions in the 

routes between Fulham and the City, as he pro- 


fares over all th 
ceeded to point out in detail. The evil of the competition was not 


confined to the mere reduction of fares, as the competition of the 
mnibuses meant a constant addition to the number of the vehicles. 
As every one could now see, between any great central point in the 
City and the West-end there was almost an unbroken procession of 
omnibuses ; an omnibus did not pass in every two or three 
minutes, but in almost ever instant. That was the reason why 
their traffic had suffered more from this competition than it 
usually did; and he did not know how this was to " got over. 
The omnibus people among themselves had, however, found out 
the disadvantages of the competition they had se engaged 


In, becaus 


they had recently revised their fares. Last half-year the 
two omnibus « 


mpanies carried about 97,000,000 passengers, and an 
analysis of the accounts of those companies showed that nearly 
their entire gross receipts were absorbed in their working expenses ; 

necessary for them last ore ar to carry 20 persons to 
make 1d profit. That seemed to be an astounding fact, but it 
showed upon what a very narrow margin those ea ae ; worked, 
and how any day some circumstance might \ fect their 
position. Of course, the District Railway could not be aca on 
the same basis. The omnibus companies were practically exempt 
from rates and taxes, whereas every passenger « arried by the 
District Company cost in rates and taxes ‘20d. The British work- 
man and his friends were also always crying out for more at other 
as _ expense, and certain “ philanthropic ’’ members of Parlia- 


°> , Reo 
seriously 


nent and Government officials were both very keen to shut their 
- 8 to what he was describing. During the past half-year the 
Cc mp ALY hs ud carried <¢ onsiderably over 3,000,000 ( f the so-called 
working classes at considerably under 1d per journey ; about one- 
ifth of their whole traffic was made up of the working classes carried 
on theseterms. The safety of the company,as had been discovered 
now for many years, lay in expansions east and west, and the 


proprietors from time to time had encouraged the board in that 


view, though not always without some hesitation. He knew of 
nothing more calculated than such extensions to retrieve the 
disasters of the ordinary proprietors. Their loss of income in the 
past half-year had arisen on the main line—between the Mansion 
House and High street in one direction, and South Kensington in 
the other. On that part of their system the loss from the compe- 
tition he ‘had referred t » had been £3,181; their Fulham district 

‘eipts had been £1,515 less; and at Richmond there had also 
been a small falling off, persons having preferred to travel in the 
open air over the South-Western line, although Waterloo was not 
the most convenient place in the world, nor was there that exem- 


plary punctuality which might be 
administered. The 
this matter by the 


expe ted on a railway so ably 
South Weste arm C mpany had been assisted in 
ir extension into the City, the 


station close to 
the Bank affording much more convenient access to Waterloo than 
was formerly the case. The Richmond traffic was, however, a grow- 
ing on On these lines £4,859 had been lost in the half-year 
owing to the competition mentioned; but leaving out F ulham, 
whi + ad been abnormally affected from this cause, they had been 
omen by their extensions westward by about £1,000, not- 
withstanding the drawbacks arising from the state of the atmos- 
pher in their " eamnala and the extreme heat This 
bro ught him to another possible escape from their dil emmas, 
namely, the speedy amelioration of that state of things by the 


power on, at all events, that portion 
Inner Circle. Th sy « ould read the report 
Barry and Sir William Preece, who were 
xperimentally, this question, which was not so easy as 
said it was. Their friends who jumped at conclusions 


| 
introduction of electrical 
their line known as the 

of Sir John Wolfe 
studying, e 


me people 


L i 


did 1 irpare like things with like. It was not a problem of 
constructing a railway under the earth best fitted to electrical 
traction; it was a question of converting a railway already con- 


structed and which had ¢ other uses, but which was open, neverthe- 
less, to locomotive pow It would be madness to rush into a 
— diture w tho some reasonable prevision and experi- 

» had, however, been told by these gentlemen that as far 


as they iad gone their experience induced them to believe that 


they woul i} sable > she rt V to establish bey mynd questi n the Pp ssi- 
bility of dealing with the company’s enormous traffic by electrical 
traction in a manner consistent with the use of other means of 


traction as far as might be 


necessary. 
the ordinary stockhold 


The question was, Could 
rs of the company go on hoping? There 


was n ther remedy for the position than what he had 
ilreadvy m entioned A great improvement had recently been 
brought about as regarded the important feature of their extensions 


east and west. They could see by reference to the map where the 


Whitechapel and Bow Railway would place them. At Bow they 
would be in conns n with thi Tilbury ( oe y’s line and the 
docks. The Metropolitan Company’s accounts for the past half- 


A} 
year showed th 
and minerals 


ived £100,000 fr: var te carriage 


at th y rec of goods 


over their line, and he made out that on that com- 
pany’s London lines alone they made from £30,000 to £40,000 in 
goods traffic. On the District line, however, they received only @ 
few hundred pounds from such traffic. Then there was al » the 


westward, which w 
alle d a ¢ 
ncurrenct 


as now at Ealing. They 
nsiderable gain. 
of the 


had just achieved 
The District Company, with 
proprictors, applied for powers for & 
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railway to Uxbridge and beyond, but the committee who had the 
Bill before them stopped them at Uxbridge. This was accepted as 
an instalment of something that might be of great advantage to 
the company in the future. After obtaining that power, however, 
the Bow extension presented itself in a more practical form, and 


they elected to proceed with this extension first. Half of the 
capital was to be raised by the District Company and half 
by the Tilbury Company. The contract for the line was let, 


and he was told that with reasonable energy on the part of the 
contractors this line could be opened in a couple of years. The 
other extension at Uxbridge had appeared rather hopeless until the 
Metropolitan Company, who saw the value of the line to them if 
they could connect it with their system, came forward, and prac- 
tically agreed to lodge a Bill in Parliament to relieve the District 
Company of their obligations to make it. The Metropolitan 
Company would now construct the line from Harrow to Uxbridge ; 
they had guaranteed the capital at 3 per cent., and they were about 


to start on the work. The District Company had been subject to | 
a guarantee upon the whole of the capital required for this ae —a | 


serious obligation, from which they had thus been relieved; and 
they had made a bargain with the Metropolitan Company under 
which the District Company were to have perpetual running powers 
over their line to Uxbridge, and upon a guaranteed payment, not of 
£9,000 or £10,000, but of £2,000 a year. He ventured to say that a 
great many things would happen in two or three years with respect 
to these railways, and a question for the consideration of the pro- 
prietors was what would be the value of the District line from 
Ealing. or South Harrow, when their system was connected with 
the Metropolitan Company at Uxbridge? If he knew the temper 
of the parties, that extension would not stop at Uxbridge. He 
could see plainly that it would go on to Marlow or Henley, and he 
did not know where else. They had now at both ends of their 
system partners—the Metropolitan and the Tilbury Companies 
who were both able and willing te help themselves, and in doing so 
they must also help the District Company. 

Lord Gort seconded the motion. 

The report and accounts were then adopted, and a dividend on 
the preference stock at the rate of £3 5s per cent. declared. The 
dividend on the Bow Extension guaranteed stock and on the 4 per 
cent. guaranteed stock was also declared. 

A vote of thanks to the chairman and directors terminated the 
proceedings 


5 





— 


NATIONAL TELEPHONE COMPANY, LIMITED. 

The twenty-fourth ordinary general meeting of the shareholders 
in the National Telephone Company, Limited, was held on the 
10th instant at the Cannon street Hotel, London, Mr James Staats 
Forbes (the president) in the chair. 

The secretary (Mr Albert Anns) having read the notice convening 
the meeting, 

The President stated that the directors regarded the accounts as 
eminently satisfactory in all the circumstances. There had been 
the considerable increase in the past six months of £63,187 in the 
company’s income as compared with that of the June half of 1898, 
and, allowing for the advance in the working expenses, they were 


left with the not inconsiderable increase of profit for the half- 
year of £24,844. The Post Office royalties for the six 
months had been £58,859, or £9,186 more than in the 


corresponding period oflast year. The percentage of the company’s 
working expenses had been reduced from 61°94 per 
61:15 per cent., which represented a tangible improvement. 
Debenture and other interest had increased by £7,600, as a certain 
amount of capital had had to be called up. With the shareholders 

sanction the directors now proposed to transfer £60,000 to the 
reserve fund, or £10,000 more than was added to that fund a year 
ago, and to carry forward £5,213, as compared with £548. An 
interesting and satisfactory item was that of the rentals carried 
forward for unexpired terms of running contracts. This meant 
that subscriptions beginning that day, for instance, would end 
twelve months hence, and this operation was going on daily 
company therefore received in the course of a year a large amount 
of money in respect of services which were to be rendered in 
the following year or half-year ; and, as showing how very satisfac- 
tory this item was, he might state that the company had in hand 
£651,741 on account of services which were to be rendered 


after the expiration of the period dealt with in the accounts | 


before the meeting. The sum mentioned exhibited an increase of 
£86,000 over the amount in hand a year ago. 
had in any similar previous period. The available balance was 
£178,963, out of which the board recommended dividends, less 
income-tax, at the rate of 6 per cent. per annum on the 
second preference shares and 5 per cent. per annum on the third 
preference shares, and a dividend, free of income-tax, of 6 per cent. 
per annum on the ordinary shares. Expenditure on capital 
account was constantly going on, and this process must continue 
or the business could not otherwise increase. If it was to go on 
at anything like the same rate as in the past half-year 
which they had expended on capital account over £372,329 in the 
erection of 10,479 additional exchange and private lines, and in the 
construction of underground lines—the directors must be furnished 
with more capital. The system was undergoing a gradual change 
consequent on new developments, and in the past two years a 
very large sum had been expended by them in removing 
their wires from above ground into pipes in the earth in 
all their large centres—Liverpool, Manchester, Birmingham, 
Bradford, &c. In connection with this matter the accounts did 
not reveal the whole truth, it being estimated that about £750,000 
was at present unproductive. When a change was made in a 
system provision was, of course, made for a considerable expansion 
of business beyond that which had to be dealt with at the moment 
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of effecting the change. Three quarters of a million sterling was @ 
large amount in the gross, but it was not much spread over the 
various parts of such a system as theirs, and it represented 
provision which had been made in anticips ation of the requirements 
of their growing business. The shareholders had a very fair return 
in the dividends now recommend -d, and they were in possession of 
a latent power which would enable the company, at comparatively 
the number of their subscribers. 
He concluded by moving the adoption of the report and the pay- 
ment of the dividends mentioned. 

The Vice-President (Lord Harris) seconded the motion, which 
was carried unanimously. 

The President next proposed a resolution for increasing the 
capital of the company by £2,000,000 “ by the creation of 400,000 
new ordinary shares of £5 each, ranking for dividend and in all 
other respects pari passu with the existing ordinary shares of the 





company.” This might, he said, be regarded by the shareholders 
as a “tall” order, but it was useless to shut their eyes to the fact 


that a great increase was taking place in the business of the 
company. No doubt some alarm had been felt by them during the 
past few months as to what might arise, as a new policy had had 
to be faced by the company; but the directors had come to an 
agreement with the Government, and this had given them all that 
they could get, although certainly not all that they had wanted. 
All that the company wanted was justice, and they feared no com- 
petition whatever if they were only treated fairly. The share- 
holders would shortly be able to obtain the Act of Parliament 
which had been passed, and, looking at the matter all round, the 
board felt pretty comfortable in the circumstances. With regard 
to the resolution before the meeting, it did not mean that an 
additional capital of £2,000,000 was to be asked for immediately ; 
it meant that the directors wished to be armed with power to raise, 
from time to time, such a sum as they might consider desirable in 
the interests of the undertaking. The board had not yet really 
decided how this matter was to be dealt with, but it was possible 
that in a reasonable time £1.000,000 might be issued. 

Lord Harris seconded the resolution, which was unanimously 
agreed to. 

The retiring directors (Lord Harris, Mr Charles Swain Agnew, 
Mr George H. Robertson, and Sir Albert K. Rollit, M.P.) having 
been re-elected, and the auditors (Messrs Welton, Jones, and Co.) 
re-appointed, 

Votes of thanks were passed to the chairman, directors, officers, 
and staff. 

The proceedings terminated. 


MOTHER 0’ GOLD CONSOLIDATED MINES, LIMITED. 

The first ordinary general meeting of the shareholders in the 
Mother o’ Gold Consolidated Mines, Limited, was held on the 9th 
inst. at the o Cowper’s court, Cornhill, London, Mr C. E. 
Shaw, M.P., pr siding 

The secretary (Mr J. L. Symon) having read 
ing the meeting, 

The Chairman said: In the absence of your 
of Donoughmore), who is at present in 
been requested by the board to take the 
pleasure in doing so. This, as you 
meeting, 


tices, 2 





the notice conven- 
chairman (the Earl 
British Columbia, I have 
chair, and I have much 
know, is our statutory 
and therefore we are not in a position to place very 


much information before you as to work done or results 
achieved ; - we have those on the board who will be able to 
give you a good deal of information about the property. 


Altho ugh we were registered as ac ympany on 
go to allotment until July 24th. We went to allotment upon a sub- 
scription of £25,000, which was all that was offered to the parties 
interested. This was ft ully subscribed. With regard to ag pro- 


April 22nd, we did not 


perty, Iam bound to confess I have no personal knowledge of it, 
although I have been in ~ Australia, and have been very near the 
property itself. I have been in Ballarat. and Bendigo, but I have 


- t been absolute ly on the Dunolly Reefs and Range Still, I do 
10W, both by personal knowledge and also by reading, that properties 
sit were abandoned years ago, owing to imperfect cerry eg work- 


ing and imperfect knowledge with regard to treatment of the ore and 
the conservation of fine gold, will, under present improved methods, 
| and more especially chemical treatment, undoubtedly offer a rich 


reward to those who have the pluck to goinf we them, und to place on 
them what may be terme d costly plant, but which will undoubtedly 
prove to be the only plant whic +h can treat these low-grade ores efti- 


ciently. As you know, ours is essentially a low-grade property, and 
if you go further afield, and look at the low-grade properties in 
other parts of the world, you will find that they are among some of 
the most successful, because they are not dependent upon a mere 
reef, but upon large ore bodies, which, when placed through the 
mill in large quantiti undoubtedly produce most satisfactory 
results. I mig} h a mine as the Alaska Treadwell, 





and also, to a very la rge extent, the banket reef of the 
rand, the same chara 
over 1 ounce to the ton, but 


is undoubtedly the f 


W itwaters- 
ter. It does not run, it is true, to 
in the present methods of treatment it 
t that 12 dwts, and even as low as 6 dwts, 

y Sati 


as being of 


} } 
i Yi} enris 
qauce e! nuly 








ore will produce emin sfactory results when you are deal- 
ing with it in bulk yt detain you further so far as I am 
concerned, but I will ‘Sachs, who has been onthe ground 
and knows the prop ately, to give 3 the benefit of his 
experience and his »of it. At the close of his remarks I 
am sure he will be very pleased to answer any questions you wish 


to put. 
Mr. L. F. Sachs said: As a director of this « 


ympany, and one 
thoroughly acquainted—through personal insp¢ 


tion—with every 


part of this property, I have considerable pleasure in attempting to 
convey some estimate of its va Let me briefly summarise the pro- 


perties the shareholders « 


f the Mother o’ Gold stand possessed of, 
You may possibly be of 


opinion that the published particulars 
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| ded 1 all the necessary information, but this is not the | The ipany was incor} ted on April 15, and the directors went 


1 that the particulars have been most | to allotment on May 9 1e purchase was completed in Brussels 
. 2. 


t 
t t 
lest his and 1 y other matters. Until leases were actually n July 27. Three months had elapsed since the directors went to 
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and in hand the careful solicitors of the | allotment, and during period they had done all intheir powe: 
mpany wert ntent to ignore their existence, and in addition | to protect the interests of the shareholders by way of seeing 
1} to the original leases known as the Mother o’ Gold, with a total | that the allotment was carried out in a regular manner, 
+} length of something like two miles and a half, we have been ableto | and in accordance with the statements « ntained in the 
secure leases to the west and east of the present ¢ laims, aggregat prospectus, taking thé best legal advice f 1 thei SO1ICI1- 
the further possession of nearly 150 acres of gold-bearing reefs. | tors, and also from Messrs E. Littlejohn, Robertson, Wilson, 
i) Wea include the valuable p perty cnown as the Church | I and ¢ hartered a tants, Who we) ng for the company 
j; [may t th port ty of sta hat a splendid new reef} As to the allotment, Mr Robertson had taken the greatest possible 
| has recently be pened up in this property, a pennyweight to the | pa is investigation of the books, certificates, and reports, and 
} sh ing washed from quartz taken from the north shaft. Last, fel fectly justified in ifirming his first report contained in 
but not least, comes the property known as Hard Hills, which | the } pectus. That gentleman also dealt with the capital, and 
ynsists » small mount of gold-bearing cement very similar in as a to state that t working capital of about £13,000 to be 
uppeara to ¢ t formation of the Transvaa In t t] he shap« stock, a substantia 
atter of ter V e magnifice upplied, dam about half ince at the bank, and a certain amount of book debts (after 
l fi t main reef having cost about £12,000 t erect in eral reduc ns 1d beé tllowed) rea ly existed. He was also in 
addition to this, we have three smaller reservoirs. We are advised | a position to verify the statement in the prospectus that thé 
{ t y are all full of water We have the authority of a | worku pita would e altogethe £23,000, including the 
é Li } ured geologist of Australia, Dr Robert L. Jacks, | £15,000 udy mentioned The completion f tl pur 
ipported by Mr James Stirling, the respected Government h was glad ay, had 1 carried through 
Geologs for the lony of Victoria, that two of the half-doz satisfactorily t part The company at the present tin 
f nning thr h the lea ( t] Mothe had transa ns a Belgium very extensive characte 
Gold tain, approximately, 33,975,000 tons Dr; In h pinion ther ight be a vel! yreat future f t 
Jack ind Mr Stirling are not en to make haphazard mpany, not only in Brussels, but throughout Belgiu \s he 
report und ti former gentleman ves all his figures ud dy stat he larg in f agents, and | 
making th l f the f g alculatiorx clu ght say more than a ther mpa kind in that 
Wi hese rbinent mari I who ha ] Set I I ’ At the present ment the ‘\ sbach mantles held the | 
reeis may be 1 ned to regard the above figures as fanciful : but I | monopoly, and the business could not le increasing. The price 
can only say that in every case I have taken the minimum as t they had hitherto charged for the mant i burners had perhaps 
basis of calculation About 2,500 ft. is the reasonable depth he n rather high, but, in conjunction with unaging direct 
has taken, nov that the fissure | nay not extend to 10—aze, 50 Mr Emile Sepulchre), they had agreed t 4 substantial re 
time that distance In the Mother ’ Gold alone there are at i 1 prices, and ud undoubte t it 1 l the 
least three lines of reef for which no calculation whatever has been itput They were al taking new premises it of t 
de; whilst the same statement applies to the large deposits principal streets of Brussels, which would a be most beneficial 
tained in the Church Union and Hard Hillis leases. Of payal I Du the first four mon the year ended 
face stone ire al millions of to " an | April S$0th the number of burners 1 amounted to 9,018, and the 
reated 2s 6d per ton—carting 1s, crushing ls, a identa number of mantles to 48,000 odd; in M Jun iJuly,t number 
man-handling 6d. Of ccurse, this d not represent expens f } was 4,700, and the number of ma 12,500. Adding the 
f quartz taken between wall and wall; but so far as the question | twop is together, about 70,000 mantles a: +,000 burners had 
us to the ' these huge fissure veins ncerned, it g eration thatthe} had mentioned 
enough to say that the offices ot the Agent-General for Victoria | we unsitory character as regarded } s—f se, t 
possess recent statistics prov t] eral all con ies at t he di 8 ice the pri must have k 
Ber 1 ea i d i iwt ston ne mine actua rou I agents whom thi had f I l 
m ! mat profit a class of ore—brough p | the 1 rs e ti e ¢ ide 1 tha ea f 
fro1 » depth of some hundreds of feet- yielding 1 busine lone was v¢ utisfactory. 
13 rs f gold to the t t st f raising i M \ sha said ] k the trou B sels 
crushil ‘ down at »s 6d t 5 104d l g l nspect the bus 1 nly 
Systemati I il ¢ } 


i i ‘ a> 4 t L mid hed wna 
erection ol! id of ivy umpers, being first tliatl t I re al n } liar ¢€ ry day 
f the huge plant ury n ul mpres 1 on t bod I \. Parks-Smitl nded the moti hich vy 1 
stone we have to deal w t be f better possess a large 1 I is and the ings terminated 








the end of this year, but in the meantime stone is being steadily PUBLIC INCOME AND EXPENDITURE. 


al w ground opened up. About 20 tons of reef stuff from REVE . 
1 > . . . : . LEVENUE. 
the Mother o’ Gold was brought to England at the expense of the 


‘ 
Government, and e vi ti t rl’s Court Exhibition. A further ree han we 

mens, & 1 exhibi ed at Earl caiD s = , Estimate |Apl.1,'99,Apl.1, 98, Week | Week 
block of 10 tons f payable or in one piece is expect d ha tew for to to ended en 
days. In conclusion, I n 


ay Orie fly state it has | eh ciea;riy p! ved the | ar \ . . . 
that the Mother o’ Gold Consolidat« Mines, Limited, can raise and 1899-1900 1899, 1898. 1899. 
treat its ore de} sits at 8s per ton, 


1ich, with the gold worth 82s i 
per ounce, means that any yield in excess of i a 


profit. Itis he unwise to prophesy until after you know, but 1 | Bxcise .... "eee eee, 29,850,000, 9,683,00 
venture to predict that with 500 head of stampers at work the | Estate, &c., Duties aa 

i wce “a ete, 9050 000 
Mother o’ Gold should, in the course of a year or two, rank amor Stam] ON 


I U » In G1NODE 


he leading ] } ‘ Land Tax and House Duty 1,650,000 — 990,00 
tne leading gold producers ol Australasia. 2 | Property and Income Tax, 18,300,000 3 
Mr C. R. Woodward asked the position of the new leases of 150 | Post Office :200,000 
acres to which Mr Sachs had referred. | Telegrap! . " U 
. 7 . . | Crown Lands —— 450,000 120,00C 120,009 
Mr Sachs replied that the b of this area ran along the west . s 
é 


i 
wl) 


dwt. per ton is clear 


m 0 
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000 ] 75,000 


~ 

= 

nN 
>It 


& 





oe 





1 om “a r : “ae.” |} Interest on Purchase Money 
D i Niother o G i property, Making Its breadth greater of Suez ¢ 
from its northern point to the extreme south, all along the western FE nian Loar heeeets pt oa v0 : jae 3.000 
; ] } MLISCELIANCOUS .nccccecess yOOU, } Vik 2/56,058 Us 300% 
vide; and in addition to that a lease had been acquired on the | —— ; - 


eastern side, 


y 
ounda ol th 





i ; Total Receipts .... 111,157,000 35,611,344 33,028,825 1,344,085 1,240,000 
Another Shareholder asked what steps had been taken by the 


board with regard to obtaining machinery. Payments to Local Taxa 

The Chairman, in reply, said that was a matter which was down tion Accounts.......... 393,000 2,710,309, 2,657,403 00 9,000 
for discussion at the board meeting which immediately preceded 
the present statutory meeting, but owing to the business being of 





1Ovai nevenue (ine f 
payments to Local Taxa 


an important nature, and the board meeting having been adjourned tion Accounts .. - 120,550,000, 38,321,653 35,686.229 1.399,085 1.293,000 
until after the statutory meeting, the question of machinery EXPEN I 
remained to be discussed and dealt with by the directors 5 DIT E 


A vote of thanks to the chairman for presiding terminated the 


proceedings, 


_ Total Issues out of the Exchequer 
) the hod to meet Payments from 
ANGLO-BELGIAN WELSBACH INCANDESCENT GAS LIGHT ae eS 33 7S 38 = vw woes 
COMPANY, LIMITED mentary | Aug. 5, A 6, Aug. 5, | Aug. 6, 
The statutory meeting of the Anglo-Belgian Welsbach Incan- timates| 1899. Acwe. 1899. 1898. 
descent Gas Light Company, Limited, was held on the 9th inst. at 
I ( 


f 





| 
| 





sy : : a AT. 4 e od t] ao uF ; : x oS ; eo a z 
Wit ter H I don, Mr George E. N. Ryan (the chairman | Permanent Charge of Deb: 23,000,000! 10,885,898 10, lf l 18,000 
of the company). presidii g. | Other Consolidated Fund 
1 - : . +4) . . 1 | Services 1 603,00 7,066 678 } 6,598 
Phe secretary having read the notice convening the meeting, i eee hn imme MO SBE ; ' ? 
The Chairman said that the meeting was called in order to } tion A nts.. 147.000; 173.44 20.00 
comply with the Act of Parliament, and there was no real business | Supply Services.......... 85,177,000, 27,781,97 692,484 1,928,000 1,747,000 
to | n 


be transacted ; but he thought that it might be as well to put | ee : : a ae 
rd, not only for the shureholders present, but for those who 110,927,000) 39,526,371 38,387.66 1,952,395; 1,771,598 


‘ } le y¢ enc ne fay f¢ ; ect j he ! a 2 : 

were unable to attend, some few facts in connection with ee hiiieiMeieiMeee toe fa o sar ane! one ane 

\ formation of the company and the present position of the business. Do BankoflIreland .............4+. Teeccanecseesest | a ae 
' 
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The Editor of the Economist cannot undertake to return rejected 
communications. 


TO READERS AND CORRESPONDENTS. | 


Communications must be authenticated by the name of the writer. | 


ROCK LIFE 


ASSURANCE COMPANY. 


ESTABLISHED 1806. 


WEALTH—SECURITY—STABILITY. 





| 
} 
| 


Paid in Claims upwards of 


£11,500,000 
‘sof 4,140,600 | 


Profits divided amongst 


LOW PREMIUM RATES FOR 
WITHOUT-PROFIT POLICIES. 
PROVISION FOR OLD-AGE PENSIONS. 
LEASEHOLD SINKING FUND POLICIES. 


Loans on Life Interests and Reversions at Moderate | 


interest. 

CHIEF OFFICE 
BRIDGE STREET, 
GEOR‘ 
AGENCIES 


15 NEW LONDON, 
CRISFORD, 


INVITED 


E.C 


Actuary. 


+E S 
APPLICATION FOR 








Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MAREET. | 
BANK OF ENGLAND. 

ACCOUNTS pursuant tu the Act 7th and 8th Victoria, cap. 32, for | 
the Week ended Wednesday t 9, 1899. | 

ISSUE DEPARTMENT. ‘ 


Netes issued ...... 48,459,845 Government debt .. 
Other securities 


& bullion 


5,784,900 
31,659,845 
48,459,845 


Gold ¢ 


48.459.845 


BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital .. 14,553,000 Government ‘securi- 

OO a ia aie 3,491,987 eGo keccuns eae 13,084,858 
Public dep sits* . 009,743 Other l ies . 31,250,685 
Other deposits ...... ENTE SRONOE Sands écnsicicees 19,463,760 
Seven-days and cther Gold and silver « 1,858,054 

OS rer 134,756 
65,¢ 357 65,657,357 
* Including Exchequer, Savings Banks, C ners of National Debt ana 
Dividend Acc 
Dated August 10, 1899. H, G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 
week exhibit :— 
I; a Decre as 3 
a 2 
] and 1er | 








securities,’ sh 


11,015,100 | : 


At corresponding dates 
with the present week. 


Aug. 7, 
1889. 


Aug. 12, 
1896. 


Aug. 11, 
1897. 


Aug. 10, Aug. 9, 
1898. 1899. 








Circulation (excluding £ £ £ £ £ 
Bank post bills) ........ 15,538,790 27,476,410 28,008,400 28,088,300! 28,996,085 
Public deposits Cees Hones 4,959,321 6,215,330 7,004,421 6,570,514 7,009,743 

| Other deposits ............ 27,340,587, 55,694,111 40,514,160 44,436,621 40,467,871 
Government securities ....| 17,836,428 14,956,995 13,783,480 13,938,096. 13,084,858 
Other securities ..........| 20,525,926, 28,566,618 27,403,906 51,250,685 

| Reserve of notes and coin! 11,577,558 36,462,190 24,411,110 21,321,814 

| Coin and bullion.......... 20,916,348 47,138,600 35,619,530 53,517,899 

| Proportion of reserve to 

PD Se icicccunwcecs §423% 
Bank rate of discount 34% 

; Market rate, 3 months’ bills 3x 
Price of Consols*.......... 10574 
Price of silver pe r OZ. é 272d 
Average price of wheat... 24s 10d 
Exchange on Paris (short 25.232-283 

— Amsterdam (short 12.2%-33 
— Hamburg (3 months) 20.73-77 
Clearing-house return 128,650,000 

* New 
The amount of the “ other deposits ’’ compared with the “other 


»wed in 1889 an excess of £6,814,661, and in 1896 an 


| excess of £27,127,493, in 1897 an excess of £13,110,254, and in 
| 1898 an excess of £12,439,046. In 1899 there is an excess of 
£9,217,186. 

In 1896 discount raté had hardened slightly, though the 
market terms for best three months’ bills wer per cent. 
The Rand output of gold for the month of July was announced at 











203,873 ounces, which then constituted a record, and caused a rally 
in the “ Ka Circus.” But as a rule the Stock | hange was 
quiet, and business slack. Silver declined during the week from 
Sljd to 31j.d per « 

At this time in 1897 a sharp advance in discount rates t place 
on apprehensi that there would be a lar lrawal of 1 
for the United State The market rate for | hree month 
bills advanced from i t 14 per cent. during the week. |} sting 

| money was fairly plentiful, not 1 » than 3 per cent. being obtain 

able for day loans The rise in discount ute caused ¢ 
decline in first Stock Exchang riti while American Rails 
were s o 

At the corre nding peri in 1898 tl n ite Ww “$ per 
cent ind t 1t101 money irket W ea tl ite 
for best three m is’ bills having declined a fraction on the week, 
to 18 per cer Wi uns for short pe ds could be had 5 per 

nt ré¢ low U1 » k |} hat H I were 
! the final divider disappointing. Americans showed 
trength, peace betw ] t Sta and Spain be practi 
call ssured © iva i I 27d t 7 Lt per 0z 
the eh 

The f \ og 3 f 1 th icial returns sh t L nt 
of bills and ch les cleared ub ft Bankers’ ( rin hou 
Special days are given separately, together with the total increase 
or decrease to date in each cas 

000’s omitted.) 
Week a Stock Exchange |, sa i ‘Fourths” of 
Endin = Pay Da Consols Pay I the Month, 
Date. a Date £ Date z D £ 
1899 1899 1898. ] 
Jan.2 to) 5,568 1.13-27 \ 4 } 4 1 
Ii 124 ] Se} l q t 370, 
197,721 24 ; 713, 
J j ] ] . 2 242, 
14 13 * d€ o 2, Le é 2, 
204 1 16, 1899 1899 
16¢ 29 62.9 i 32,439, Jar 05 
J 253.4] f t 34.741 24,297, 
7 lat 36,42 191. 
( f ] t ji f 3 3. A 3 7é 
l I x RM f RR 
\ | € 36,424, *J 25,281 
} 2 J 3 4, 
\ 5 \ 
Cor ' s 
r 7 ~ 

to j 
Ine 9 ] 77, 

in I i/o 
Gr ; : 

1898 Mae 8,097,291 oa 1,231,847 oe 102,861 i 331,267, 

Do 1897 ee ‘ i125] sie di) Be es i ee 902,125, 
Inc. or Dec. | +4 606,01 a + 118] oe + i ae + 29,144, 

| in 18°8 .. J 81 10'¢ Lis] r6% 
* The “fourth” fell on Sunday 
wr , ‘“ 
PROVINCIAL CLEARING RETURNS. 
1699 15495 inc, or Lik 
MANCHESTER— £ £ £ % 
Jan. 1 to July 29 ...... 126,915,000 117,694,00 1,006 84 
Week ending - 5 .. 9,161,900, 4,060,200! +1,101,700) 27-13 
Total to date.......- 132,076,900 121,754,200) + 1032270( 8°48 
LIVER POOL— 
Janu. lto July D e@aes 69 4,100 76,632,200 6,791,900 8°86 





Gove el Se eee Coser eee, \ aoe se 
Othe ea a ce rN ne 
NN a a a E> ec amene 
ES. . <GueweaSedGbensaadtatvedadaassacbenaden-ox . mee sanemuee 
IN Berend ee retest ieee peewee eh Gunite eeas POE avevense 
The following shows the amount of the circulation, Bullion in 
both departments, Banking Deposits, Bar g Securities, Reserve | 
and Rate of Dis r three months ending Aug j, 1899 
Go : Securitic pS| 
Co} ,| in ell Circulation in o= 3 
Date. B ‘n and’ Abroad or | ‘©*' — Deposits Bankir Reserve. = % 
ullion. ¢ for Bar k Post Dennett. Sl 
Export. Bills). ment. gad 
1899 £ £ £ £ £ s i1%1% 
May 17 X f 100,0( in 27,681,830 48,9} 7 1,473,638 19,320, 15€ uw Ss | 
13,000 in 27,494,430 48,69 47,523,757 19,023,041 i— 
7,000 out 27,819,900 49,242.22 47,862,007 19,120,956 38% j 
Junc 6,000 in 27,628,700 48,359,932 46,632,931 19,551,142 404 — | 
294,000 27,349,775 49,246,383 46,610,713 20,477,616 41 | 
264,000 it 27,362,185 49,154,796 46,069,870 20,926,939 424 | 
2) 448,000 in 28,225,310 53,709,110 51,296,059)20,226,222 414 — | 
July 1,730,000 it 29,103,105 48,358,774 46,471,304 20,01 14 374 — | 
1,000 28,988,600 48,227,826 46,338,124 20,031,466 41s 34 
1, 620.000 ir 28,672,360 2 1S 45,945,843 20,946,591 42¢ 
2€ 765,000 in| 28,607,925 : 44,896,145 21,369,018 444 — 
Au 2\33,214,474' 844,000 29,227.140 |47,224,211. 44,602,366 20,787,334 434 
517,899 948,000 in 28,996,085 47,47 44,335,543 21,321,814 44; 


Subjoined is our usual table, affording a comparative view of the 
Rank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date a» Well as ten years | 
back, viz. :— 


eee 


Veek ending Au 2,682,000 1,858,400 + 823,60 


86,106,100 


Total to date........ 78,490,600 +7,615,500 971 





BIRMINGHAM— a oe : ; 
Jan. l to J 29 ...4.., 32,993,700) 35,333,200 979,500, 2:94 
Week ending Aug. 5 ..) 1,567,500) 1,084,900 282,600 26:05 











Total to date.......| 33,721,200) 34,418,100|— 696,900, 2:02 
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NEWCASTLE-ON-TYNE— NATIONAL BANK OF BELGIUM. 
Jan. 1 to July 29 ...... 43,415,600; 36,979,200 +6,436,400' 17°41 Aug. 3, | July 27,| Aug. 6, 
Fal Eonar j I. MN Az f AQ) 20 19.Q% 1899. 1899. 18y8. Last Week Last 7. 

Week ending Aug. 5 1,635,000 1,143,600 + 491,400) 42-93 ASSETS. £ £ £ 
—_— ————— _ _- ——— ee 5 Cs Oe DEINE oS occccss 4,598,000 4,388,000 4,546,000 210,006 + = 2,000 
Total to date........ 45,050,60C 38,122,800 +6,927,800' 18:17 | Other securities ........ 17,097,000 16,995,000, 16,953,000 102,000 + 144,000 

le a ea LIABILITIES. 

7 Notes in circulaticr 20.825.000 21].290.000 19,164,000 464,000 + 1,662,000 

> - es Currentaccounts.. 3.166.00K 2.696.000 3.831.000 + 70.000 665,000 
an. 1 to J 9....+-; 16,418,100 15,515.60 25 92 

ane 18,100 15,515,600 90 : a NEW YORK ASSOCIATED BANKS 
Week « nding Aug. ° 962,900 443,400 139,000 vlo ‘ c j 29, \ 
ssh ins adhd eee alee a eceieras aie : 1899, 1899. 1898. Last Week Last Year. 
Total to date........ 17,000,500 15,959,000 +- 1,041,500 6°4 ASSETS, £ £ £ £ £ 

ra GEE ceccdqecscsunvess 33,114,000; 33,882,000 33,798,000 768,000 684,000 
The principal items in the latest weekly accounts published by | Legal tenders .......... 11,002,000, 11,386,000 12,054,00 384,000 — 1,032,000 

the leading Continental and the New York A iated Banks are icone ond ounts .... 150,616,000 151,902,000 129,900,000 — 1,286,000 + 20,716,000 

. | IABILITIES, 

cc mpared below with the previous state ment and with the corre- Cire ane BE ee eee 2752.000' 2.716.000 2.854.000 4 36,000 — 102,000 
sponding statement of last year: Net deposits ............ 169,980,000 172,428,000 151,410,000'— 2,448,000, + 18,570,000 
BANK OF FRANCE. | Peserve (Specie & Notes) 44,116,000) 45,268,000 45,852,000 1,152,000 — 1,716,900 
Legal reserve ee eeeeeee, 42,495,000 43,207,000 37,852,000 — 712,000 + 4,643,000 
mparative Increase Excess of actual reserve 1,621,000 2,051,000 7,980,00 $40,900 — 6,359,000 
3, Aug. 11, or Decrease in the shen tables the Reichsmark is converted at ls; the Austrian and the 
189 1899, 1898. tant WeakiTant Year, | Dutch florin is 1s 8d; and the france, lira, and peseta at 25 per £l. American 

Rane Seon” ene | eee soe tebcbanal ake Winatlhs os ney at 4s per ; 
ASSETS £ = £ £ £ £ | Discount and Loan Market.—In view of the advance 

7 1d bullion—Gold, 76,905, 76,786,000, 75,208, ‘ 119,00 697,0 : c , 

os Silver 48,064,000 48.2: oo 49" a 7 156 00 . ae } in the German Bank rate from 43 to 5 per cent there was 

Government securities ..| 14,104,000, 14,104,000 14,104,001 | some expectation that the Bank of England would follow suit 

Discou: a advances. ./ 43,640,000 49,925,000 41,059,000 — 6,285,000 + 2,601,000 | and raise the rate to 4 per cent. on Thursday last. The 

4i 3 iLL ES. | . , . , ° ; - 

Notes veces + 148,179,000.151,968,000 140,824.00 2.789.000 + / s, however, decided to retain the three and a-half per 

Government deposits .. 9,536,000, 9,343,000. 12;297,000 + 103,000 — 2.751.000 | cent. standard for the present, and both the money market and 

Private deposits 18,244,000 19,422,000 19,]22.000 1,178,000 878,000 | 4) } 1 g . 

the Stock Exchange experienced some relief from the circum- 

AUSTRO-HUNGARIAN BANK. | stance The Bank retains a fair degree of control, and outside rates 

Aug. 7, ; July Sl, ) Aug. 6, have be maintained somewhat above the official stan: —_ 

aad ae. wi 1838. Last Week Last pom. The rat r best three months bills is now 33 to 3% per cent., 
SSETS. 

Coin and bullion—Gold| 20,478,000. 30,440,000! 29,149.000 + 38.000 + 1.329000 | 2 good many houses standing out for the higher fra tion’ 
Silver! 10,609,000 10,619,000/ 10,512,000 10,000! + 97,000 | Loan money has run short at times, and rates have varied a 
ac t ac "es, &c. 16,609,000 17E 5,516 4 + 5 : } + 

ceanag nm 7 609,000 16,176,000) 16,516,00 433,000 95,000 | sood deal. On some evenings balances have been lent for the 

Circulation 96,198,000| 56,434,000! 54,421,000 236,000 + 1,777,000 | night at 14 per cent., but the rates usually current have been 

IMPERIAL BANK OF GERMANY. about 2 per cent. for day-to-day, and 24 per ce nt. for weekly 

— 73 ———s loans. The Bank has lent some small amounts on 60-day bills. 

1899. 1999, 1898. | Last Week Last Year, | The Bank Return shows a decrease of £256,720 in the amount 
Assrts. £ + é of Other Deposits, while the Public Deposits have risen 

Coin and bullion ........) 41,540,000) 41,769,000, 42,842,000 229,000 1.302 a ee I 7 ao ee l et ; : 

Discounts and advances) 42,507,000! 44,220,000 36,802,000 — 1.713.000/+ core £510,123. Other Securities are £263,159 lower than last week, 

N Spaneateth 4,946,000 c indicating that market repayments have exceeded the fresh 
Yotes in circulation ....) 54,946,000, 55,899,000 53.42¢ ) 953,000 + 1.52 1 : r * P : 

Current accounts ......) 25,767,000! 2691 ‘000 22 486,000 os 1.208'000 + 7 5 31 000 borrowings. The stock of coin and bullion amounts to 

| £33,517,899, an increase of £303,425 as compared with last 

: BANK OF SPAIN. week’s return. The Bank received £948,000 in gold from 

Aug. 5, July 29 Aug. ¢ br l. and 7} : n 1e xn: ; f a] 
, - 6, abroad, and there was, consequently, an expansion of about 
1899. 1899. 1898.’ vast Week Last Year. | aca- , dale Yi ; ee 
ASSETS. £ z z £ £ £645.000 in the home circulation of coin. The note circula- 

a civbiaieeseeennes 133 oo ote 10,358,00 ; + 2,602,000 | tion. however, fell off to the extent of £231,055, e Reserve 
EE aconnerestecenss 6S ), 13,717,000 5,301,000 148,000 + 8,268,000 _— mNoe aNnCM » , 1 he ‘ i 

Foreign correspondents| 3,722, 3,767,000 8,020,000 45,000 — 4'298'000 thus bei 1g augmented by a sum of £534,480. The total is 

Loans and discounts ....' 44,704,000! 44,676,000 40,675,000 + 28,000 + 4,029,000 | now £21.321,814, and the proportion of reserve to liabilities has 

Spanish 4 % stock ...... 14,921,000; 14,921,000, 15,264,000 343,000 ie ; sail ae 

Treasury bills, obliga- FISeN 55, to 443 per —. 

Ms. ecsnascavass 11,955,000) 6,111,000! 12,510,000 + 5,844,000 555,000 The subjoined table shows the rates quoted from day to day 
LIABILITIES. during the week :— 

Circulation ..........-- 60,396,000! 59,940,000, 56,035,000 456,000 + 4,361,000 = 

Deposits and current 
account 31,950,000! 32,045,000) 32,133,000 95.000 183.000 ra Sat. Mon. Tues. Wed. Thur. to 

BANK OF RUSSIA. 
= -—— - °o Oo ° < ° a °°, 
Luc. Ur Mec, > ,” , Pad : o rh -_ 
July 16/2 July 8/20, July 1/13. om previ- | GED... sacncaneven ss scesensns 34 ' 4 3 34 34 34 
1899 1899. 1899. is return Market rates of discount :— 
ASsETs £ £ £ rer 60 days’ bankers’ drafts ........ 34 5 5 3 3; 32 

Se ree Ee 93,673.000 | 93.385.000 93.112.000 |4 288.000 I oe eed ks aiecaiee 34 0 OB Sg es (38 358 P58 38 7 

Balance abroad ............ 1,750,000 1.313.000 1,197,000 | + 437,000 4 month *d D ecnnsesevecccesssels SH 3% i = 4 i 38 258 «F 33 

Silver and subsidiary coin... 5,443,000 5,384,000 5.408.000 + 59.000 G6 months’ GO .....cccccccccccesle 38 3 Of 2 = i - 33 5; 

Securities and short loa 19,323,000 19.481.000 19,371,000 158.000 Loans: Day to day. 2 ig < - . — © So é 

Other loans and advance 6.559.000 6.604.000 6,664,000 45.000 Short ceesee weet ee een eeereeees 24 : = 5 a 25 : 

Securities belonging to Bank 032,000 | 2,995,000 3,136,000 27,000 Fortnight (at last Settlement) .. ae ag ft a Gt ae S 

Treasury debt ........... 10,000,000 10,000,000 10,000,000 ; Depositallowances :—Banks...... 2 2 _ 2 : : 2 

Miscellaneous ........06-. 2,976,000 5,825,000 2,810,000 847.000 Discount houses at call ........ 2 2 > . 6 2 

Balances due by branche At notice ........ sousecces os octet 27 1 24 2+ 24 24 
and treasuries ....e. . ‘ : 

ssitiaiiennisieunstmmaianice a es | The following is a comparison with previous weeks :— 
142,756,900 | 142,985,000 141,698,000 <29,000 7 
LIABILITIES. | wo. : ‘ 

Notes in circulation ..... 995,000 56,542,000 56,850,000 547,000 | => Bank Bills. Trade Bil 

Capital of the bank 312.000 5,512,000 »,312.000 ao 2§ 

Deposits & current accounts 40,065,000 | 39,613,000 38,901,000 450,000 =' 3 Months. 4 Months.'6 Months. 3 Months./+ Months. Months. 

Treasury account .......... 34,949,000 33,456,000 33,328,000 1.493.000 - a 

Miscellaneous ........... 162,000 5,424,000 4.007.000 |— 262,000 e , o o o 

Balance due to branches and | A % i % 2 a em % 
treasuries 275,000 2,638,000 3,300,00 1.363 May 1g 3 2t% a) 23 23 24 24 3 23 ; 
BUEIGE cccccvccecsccces 5275,00 2,658, 3,300,000 1,565,000 le 2 | 26 2 2s +| 23 4 24 3 24 7 
— aH “+ (ites noanae ». 1] 245 4) 27 2+ 24 24 = 2h + 
142,756,000 | 142,985,000 | 141,698,000 229,000 | 2 13 2 oN” * of : 24 223 «3 | Ob ; 
z Jw 2.. 14 862 De 2% 24 24 ¥| 24 3 24 3 
BANK OF ITALY. a ab oe 24 23 > i?’ 2% 3 
July 20, ; July 10, ; July 20, 16..1 14 2 2 2) 24 24 24 4 23 
1899. 1899. 1898. Last Week Last Year. 3..2 24 2%% 22 23 24 3) 25 24 ‘ 
ASSETS. 2 4 £ £ £ 30../24 3 | 2 24 24 23 23 2 24 2 
Reserve—Gold coin and Jr 7...2 23 2 24 24 ey 23 24 
bullion.......... 11,818,000 11,822,000) 12,270,000 1,000 — 14 34 3h 35 33 38 3) 34 3 
~~ Fore ign gold bills 5,71 », OOK 5,80 ),000' 2,559,000 .— 85,000'+ ] »} } 23 3 34 32 34 33 4 
— Silver 1,766,000 1,825,000) 2,055,000 59,000 28. .12 3 3s St 3% 3} | 4 
State notes & small chnge 423,000} 392,000 1,114,000. + 31,00 Suc. 4..\2h 3 34 7 5 3p 3\ 33 4 33 4 | 33 1 
Discount and loans : 1i4 7,000, 11,685,000) 7,198,001 226,000 + 11...2 2 3B 33 3} 5} 4 ; 4\ 3 } 
Public stock & State loan 1,920,00K 8,722,000) 8,707,000 3,198,000 + 
Credits,internal&abroad| 5,305,000! 6,002,000! 6,990,000 697,000 * These rates range from those current on the very best paper to those paid 
LIABILITIES. : on bills for which the Bank rate is usually required. 
Note circulation ...... 4 ),000} 35,072.¢ 32,166,000 252.000 + m : : , 
Current accounts “4,052,000 - 3,98 on oye ae eae paneeee The silver market opened weak in the absence of demand, 
L esee VoZ,h 9,369,000 » A ) + | ) O88 | . - . mn } . 
Deposits at notice ......; 5,107,000) 4,874,000) 6,591,000 233,000\— 11484000 | but no change in price took place until Thursday, when it 
NETHERLANDS BANK declined jd to 2741.4 per oz. That remains unchanged at the 
- > Aug. £ July 29 Lug. 6 close, with, howe ve r, & somew hat firmer market on a little 
A 1899 1899, 1898, Tast Week Last Year, | enquiry for the East. 
SSETS. £ | £ é £ —_ . ; 3 . 
Coin and bullion—Gold 577,000, 4,292,000/+  1€6,000'— 1,549,000 The following is from Messrs Pixley and Abell’s Circular 
Di t iad Silver 6,095,000; 6,962,000 43,001 310,000 | dated August 10th : a 
iscount and advanc 10,346 ) 7,668 254,00 426 > Ty th c : 
_ pote eee 1000) 7,666,000 94,000) + 2,426,000 Gold.—Bar gold, fine, 77s 9d per oz standard; United States 
Notes in circulation ....| 17 000, 17,780,000 17,267,00¢ 325,000'+ 188,000 gold coin, 76s 54d per oz; German gold coin, 76s 64d per 02, 
‘ Deposits eee 3,000 461,000! 748,000 82,000 205,000 } French gold coin, 76s 64d per oz; Japanese yen, 76s 5d per oz. 
= om anes ne a a — = A TR 
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tlle reemmeeeemmee tle tienes eee ed 
Boy bed Ld eed «Od bed bead ~ Par feed ees = et se ee et eli ClO tl én “ = i " _ 


August 12, 1899. | 








THE ECONOMIST. 











1169 





Silver.—Bar silver, fine, 
taining 5 grs gold, 28.3.4 per oz standard; bar silver, containing 
4 grs gold, 28d per oz standard; bar silver, containing 3 grs gold, 
27 \d per oz standard; cake silver, 293d per oz; Mexican dollars, 
27id nominal. Quicksilver, £8 7s 6d, 3 per cent. discount. 

The India Council on Wednesday offered for tender 
Rs.4,000,000 in remittances on India. The tenders amounted to 
Rs.84,700,000, prices ranging from 1s 3}jd to Ils 4d. 
The following statement gives the result of the sales from the 
beginning of the current financial year :— 

Rs. 


281,053,071 .... 


£ 
18,712,454 


5,237, 157 
273,455 


April 1, 1898, to March 3 


78,613,676 .... 
4,115,000 


82,728,676 


40,010 eeee 


April 1 to Aug 
Week ending vi igt ist 8 





510,612 

Allotments since last Friday :— 
Rs. 

3,521,000 in bills on Caleutta 
218,000 in bil Is on Bombay 
254,000 in bills on Madr: 


207,000 in transfers on Caleu 
36,000 in 1 vills on Calcutta 
29,766 in bills on Madras ...... 

Ne xt week Rs. 4,000,000 will be offex red. 

Goldsbrough, Mort, and Company, 
removal from 149 Leadenhall street 
Lombard street, E.C. 

The Midland Counties District Bank, whose head office is in 
Nottingham, will shortly open a branch at 26 West Gate, 
Peterborough, pending the erection of permanent premises. A 


weeny .) At ls 3 31-32d, about 
20 per cent., and 
above in full. 

| At ls 4d, about 20 per 


*f cent. 
At ls 4d. 


is ) 


Limited, notify their 
to 27 Clement's lane, 


branch will also be opened at No. 55 The Parade, Leamington. | 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on 'Change. 


On. Usance. 


Aug. 10. 


Aug. 3. 


| 


25 

25 

25 

12 

12 

20 

20 

20 

12 

25 
244% 
244 

27 524 
38} 
38} 

25 70 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank 
Rate. 


Cheques 
3 months 
do 
At sight 
3 months 


25 232 
25 45 
25 45 
12 23 
12 54 
20 73 
20 73 
20 73 
112 224 
25 
2443 
243 
27 42% 
38 
38 
25 


Amsterdam 
Ditto 
Berlin 
Hamburg 
Frankfort 
Vienna and Trieste 
Antwerp 
St Petersburg 
Moscow .... 
Genoa, Naples, &c 
Madrid, Barcelona, &c 
Lisbon sees 3 383 
i 65 


Wy 





65 


Bank 
Rate. 


Ae) % 

2t# Genoa...... 5 

44 | Geneva .... 44Mar. 1, 
4} | St Petersbrg 54Jan. 23, 
43 | Madrid .... 4 Aug. 2, 99) 
3} | Lisbon .... 54Jan. 11, 99) 
99] 34 | Stockholm... 6 Mar. 17, '99] 
99] 48 | Christiania . 6 Mar. 24, '99] 
95] 3 | Copenhagen. 54May So, Say 
95] 3 


latest recorded quotations are :— 


% % 
New York (call money)..3 to 34; Calcutta, Bank min. .... 4 
Ditto (endorsed Bills) ..33 to 44; Bombay, Bank min....... 4 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Open 
Market. 


98] 
99) 
99) 
, 99) 
99) 


Open 
Market, 


oS 


Parts ..c0s. 3 Oct. 19, 
Berlin... 5 Aug. 
Hamburg .. 5 Aug. 
Frankfort .. 5 Aug. 
Amsterdam . 44July 20 
3russels.... 3aJuly 13, 
Vienna .... 44May 18, 
Rome ...... 5 Aug. 27, 
SUL .sccee 5 Ang, 27, 


At other centres the 


9 
fy 


7; 


7 


99] 
98] 


OM Mm OW OO WG Wad 
> Ora 


La 


Rates 
of Ex- 
change 


Rates 
of Ex- 
* change. 


Latest 
Dates 


Latest 


Dates. Usance. 


Paris 
Brussels .... 
Amsterdam ./— 
Berlin 
Do 

Hamburg 
Frankfort .. 
Vienna ....|— 
St Petersbrg — 
New York .. — 
Lisbon 

Madrid 

taly. 


ug. 11 
10 
10 
10 
10 
10 
3) 
ll 
10 
ll 
10 
10 
10 


The following are the stan 


principal gold exchanges :— 
seamen. FRENCH. 
0.524—4 p. mille for us 
eat Par 20.43—Par 
25.124—4 p. mille agst us | 20.35—5 p. 
The latest exchanges are: 
French “cheque” exchange 25f 22jc, or pa: 
German short exchange 20m. 504pf, o1 4h per mille 
New York exchange) 


' feces 94.808, OF par. 
“Cable transfers’’ } 4.869, or pa 


THE STOCK MARKETS. 
This has been a holiday week on the Stock Exchange, with a 
thin attendance of members. Money rates continue stiff, and 
though no change was made in the Bank rate, the conditions 


Aug. 9 
July 21 
Aug. 11 
July 22 


25°224 
25°30 
127144 
20°504 ” 
20'274 | 3 mos. 
20°49 Short. 
20°48 » 
12°064 ” 
94°0 3 mos 
4°822 60 dys st 
584d Siehi. 
31°17 

27°15 


Ch’ques Rio Janeiro.... 

Buenos Ayres. . 
Do Pm.onGold 

Montevideo.... « 


8d 

4ngd 

1284 

5lixd 
Bng Sng 
> 84 dis 3pm 60 dys st 
94 dis2pm i 

94 dis gpm ~ 
g-11) 1/3!) | tel’g’ph 
ll) 2/35! )| tr’nsf’r 
ll 1/1 
ll 2/8 


90 dys st 
” 90 dys st 
Short. ee 
Rives 90 dys st 
Melbourne .... June 
BIGNOT .occcvce 
Adelaide 
Calcutta 
Bombay ...... 
Hong Kong.... — 
Shanghai. 


lards for gold points. of the 


Dollars. AMERICAN. 
4.89 —5 per mille for us 
4.867—Par 

4.827—8 per mille agst us 


GERMAN. 
20.52—5 per mille for us 


x -), 
Marks. 


mille agst us 


D2iec 
for us 


—_——w ——_——_$_—$_ $$ 
ee ef 
' 2 o | 
on. | 
Bee | 
. =9 
: ; : L 
RSSSSESRRG | 
on oonnonoo 
www DPPLw 
NM DDD DOD Www Ga 
(awe The we ee teh P ‘ 
no~ > DO PO DD . . 
RESSSHnhaG ; 
onwa34 Pw 
31 01D MH D V1 Gr Oo CO OO 
De Loe Oe KS 
Nowa: 1OIN 
SRI ousSS 
om eke he 


— 
ee 





| distinctly, while Americt mn Rails have kept ‘fairly steady 





274d per oz standard ; bar silver, con- | have tended to depress the market value of gilt-edged securi- 


ties. Prices have, in fact, been flat generally, Home Rails 
| having eased off in most cases, with Great Western showing 


somewhat 
, the 
In the 
maint ined, 
Argentines | being 


special weakness. Canadians have lost ground 


movements in 


Foreign mat 


all cases being of slight importance. 
et inter-bourse stocks are fairly well 
but South - Americans exhibit depression 
particularly the financial outlook in the Republic 
again giving rise to considerable anxiety. Among catia 
issues, Bank shares continue to receive support, and there has 
been a small recovery in Electric Lighting shares. The latest 
developments of the Transvaal question are unfavourable, and 
South African mining shares have further declined in market 
value. Westralians have to some extent shared the depression, 
though a few of the leading shares remain in strong favour. 

Home and Colonial Government Securities.--The 
continued tightness in the money market, with the indication 
of further hardening provided by the advances in the German 
Bank rate. have further depressed Consols, while there 
seems ground for believing that a few large holders are 
getting rid of a portion of their holdings while the price is still 


ad 


so much above par. The quotation nae fallen 3, to 1053, 
a ‘**marking”’’ having been made of 105 Two and a-Half 


been 
the 


per Cents. have fallen more. Fairly active ‘dealings have 
recorded in Bank of England stock, mostly at well above 
middle price, though the official quotation is unchanged, 
358-362. Indian sterling loans have kept steady on Lord 
George Hamilton’s exposition of the Budget, and the Rupee 
loan of 1854-5 has advanced to 67. A fair business, consider- 
ing the general stugnation in markets, has passed in Colonial 








Usance, | 


1g {4 m. sgt | 





Renee eee eee eee 


stocks. Prices, however, are without change. Except for a 

decline of $ in Victoria Three per Cent. stock, scarcely any- 

thing has been doing in British Municipal securities. Metro- 
21 


politan 2} per cent. stock has fallen $, in sympathy with 
Consols. ‘ 
——————————_-CLosinG Prices———-————_ 
Last ) Move- 
Friday) Sat. | Mon. | Tues.| Wed. |Thurs.|Friday ment, 
Cons. 23% until 1903 | ; 
then 24%, red. 1923 1054 1054 41052 B 105¢ 4 1053 - 43 
Do a/c Aug. 2.. 1053 6 r 1054 7/1053 £1054 71055 § , 
23%, red. 1905 ...... 1014 24 = |1014 24/1014 24 1014 23 101 2 
24%, red. 1905 ...... 1014 24 = 1014 24 1014 241014 24101 2 s 
Local Loans 3% Stk. 107 8 . 2 107 8 107 8 107 8 at 8 ° 
Bank Stock ........ 357 62; S&S “ 357 62 '357 62 358 62 |358 62 + 
India 34% red. 1931.. 112 13 = < 112 13/112 13 (112 13 112 13 |... 
Do 3% red., 1948. . 1074 84 5 1074 84/1074 84.1074 84/1074 84... 
{| Do 24% 1926...... 914 24 | GLb 2g) 914 24 915 2h 914 25 
Do Rupee 1854-5.. 66 7 66 7 | 664 74 664 74 664 74 + 4 
Met. Cons. 34% i113 15 113 15 ‘11315 113 15 (13-15 
Foreign Government Securities.—The Dreyfus re-trial 


causes a little anxiety in regard to the effect of the decision, 
whether of acquittal or condemnation, in France, but the 
anxiety is not sufficient to affect the bourse. Prices show firm- 
ness, Spanish having moved up a fraction, to over 60, and small 
advances are marked in Turkish Group “* ‘ Italian Rentes, 
and Portuguese. Greek Rentes and the Monopoly Loan have 
declined, and there is also a fresh relapse in German and 
Prussian loan no doubt, to the advancein the German 
Bank rate. In the South American section, Argentine loans 
show depression, the gold premium having advanced about 1] 
points during the and much disappointment is felt at 
the failure of General Roca’s administration to inaugurate the 


Ss, OW1NY, 


L- 
WeeK, 


long-promised reforms. All ve , Railway Rescission bonds have 
fallen a point, and several of the earlier issues : ave lost 4 to l. 
Brazilian Funding bonds are a aaa lower than last week, but 
with that exception Brazilians and Chilian s are without 

| change. Uruguays are flat, both the Old and the New loans 
being quoted lower than a week ago. 


The following are 
the leading stocks : 


the latest closing prices, &c., of some of 


“ Making-up” 








-—Closing Prices— Rise Prices 
Last Week. To-day. orFall. dJly.26. Jly. 11. 
| Argentine 5%, 1886-7 .......++. 923 #2#.. 913 }%.-— 1 924 .. 92h 
| Ditto 1891 Funding.......... 93; 44 92% 3}... 1 934 .. 93 
Ditto National Cedulas B.... 404 14 .. 394 404 ! 405 .. 403 
Brazilian 4% Bonds, 1889...... 62 née Ole ; 634 .. 64 
Ditto W. of Minas 5% ...... e 7t .. 66 + 67% .. $84 
Bulgarian 6% 1892 ...........+. 894 90 » as . + 934 944 
Be, SR eee 73 8. BD SB o fee ae ee 79 
| Chinese 7% Silver, 1894........ 102 4 .. 101 ES cae nec 
ee 8 ae moe. Fa ee - 10 . 105 
| Egyptian 4% Unitied Debt .... 1053 64 .. 105% 6 . 1053 .. 1053 
| Do 34% Converted ...,... 101 ¢.. 1012 : - 1014 .. 1014 
EE Ba dasdddnestecewenses 9 100 #8 100 94 1003 
Do DH coos: ctavedecnenes 101 § «5c G2 4 1014 1014 
| German Imperia! 5% 1891 894 90 .. 892 3 t 8 894 
DS GeOOK, FONG ccc cccsccrccceccoses 414 24 .- 414 24 ; 42 45 
Do Monopoly 4%%..........+. 194 504 .. 49 50 . 0 50 
| Hungarian 4% iRentes .. an i 94 
Italian 5% Rentes ........++++ 1 914 4. a 92% 
Mexican 6% 1888 ..........+++- L004 1004 1 . 100 100 
Peruvian Corp. 6 , Bonds 5: 3 4 64 4 453 
Portuguese 3% ....-ececcccece 25 +h 24 , + + 254 
Russian Ser. II. 4%.......ceee 1014 : 1013 3 , 1014 
Spanish New Sealed .......... 593 60 60 i 60% 99 
Turkish 34% 1894 ......--ceeeee 9 ‘ 9 + - 994 993 
Do Series B .....-ceceee 152 6} 453 64 oe 46 46 
United States 4% 1877 ........ 112 le 112 16 . 
Do New 4% sarge Weae ieatale 130 5 130 5 os oe 
| Uruguay 34% Bonds .......... 173 34 474 8 4 499 .. 48 
' Venezuela 5%, 1881 .........06 32 4 32 4 ee 2. 
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British Railways. The traflic returns, which included 


large portion of the Bank Holiday receipts, showed for the 


most part heavy increases as compared with the corresponding 
period last year, but as they compared wit} fol 


| bh the wer TOMO 
the h the nad le eflect on q t ns The 
market has been ve et tenden weakness 
Great West t } L é ( ( } rtly to the 
’ { ; 


i rrea ve each ) round 
to ~— ; . t ] ern ( nsols remain ste Lay 
A g mal i e t n place in Great Northern 
defer . ioted lower than last we: 
while the *] tock fallen 2 points. There are rathe 


pro! iced relapses Hull and Barnsley, Metropolitan and 
{ { he passenger lines h 
exhibited weakness, Bi ton “A,” Chatham, and Soi 
Easte a win ss of market value. Seotch and 
Welsh s are neglected, the only change among them being 


al } lid Yule SULUOCA, 


htec principal English and Irish 
é give n the su ned tab] how 


ye, SHOW an increase ol 


J 


204,551, eg to 11°9 per cent. for the week as compared 
with the « esponding week last year, and the three principal 
Scotch lines show an increase of £8,601, equal to 4:2 per cent. 


For the rrent half-year the English and Irish lines exhibit an 


>n0I ) -) 


increase of £262,225, or 32 per cent., while on the Scotch lines 
t re n ol £175,946, eq l to 57 | cent. The latte ire 

ulculated from August lst instead of from July lst. as in the 
case of the | lish and Irish companie ; 


Subjoined are the latest closing prices of the more important 
issues as ccmpared with last week's prices. The m iking-up prices 


at the last settlement are also given for reference purposes :— 


**Making-up” 


Closing Prices— Rise Prices 

Last Week T lay or Fall 2 Jly. 11 

Barry Deferred Ordinary ...... 144 ) .. 144 } 
Caled an o* . 148 148 ] 151 
Do Deferred : ¥e l _ Bee BR oe BR 
City and South I 101 soe OF iz t , @0: se oe 7 oe oe 
Great Central Preferred ...... 8B ead S os _ Soo me 
Do Deferred i -t600..5 ] : 87 198 .. oe a 
Great Eastern . sees 1368 is ; + .. 1364 .. 133¢ 
Great Northern Deferred ..... 654 + & bd5¢$ iz 
Great West« lt ] * i 170 
Hull and Barnsley _ . a 
Lancashire and Y orkshire .. 149 - ox B se L wp US . 1504 
London, Brighton, &c.,“A"”.... 179g 80 .. 1 _ 1 .. 1804 180} 


HOME RAILWAY 














I) K eck 
Reve 2ad Hi j I 1 Aug 
\ = ‘ 
N R ~ 
“ 
Gr I ~< — 
R 2 et 3 - 
; S - = = 
‘ | . a BA o é 
2 I ‘ 
104,749 6 I y 43 
l il.) Ca 12 
l 4 | 7,345 11,18 
4 > 4 A i ‘ 44 
99,46 2 ( } 1 ; 1¢ 7 
i, + tif Northern .....0.. ; 3 
ius 4 5 YY 2 C é 
717 687,2 § 54 | L y 
oped 26) Le 64 N Wi 40414 7 
425,U7> § %) | 8 L | n, & 8.4 
23,623 4 é | s W “ 2 
1 41,9 7 | Lo 5 8 12 
‘ é,< 2 C | ( “2s 2,14 
4 7+, 148 a oM 15,7 
I il.) M D 464 
40 4 ‘ 64 Ml ‘ 
oOo 4 oF : \ Kas f ; 
14 4 46174 )N 5 ; 
4 24 l 4 43 (Nn. 8 Railwa 9,924 5 y 
i < ] 
1 62,422, 909 R ; 4 1,727 
1490.772 801 “ : Ka ‘ J 1 
( ) 
322 41) 96,6 1 24 Va 5 13 24 ¢ 
20 64 102 6 5 4 45.3 4 79 
798 446,80 1 ( \ s W 2 2 
24 A ‘ N iofts ‘ 6,34 
234 + : . i i é < >, 
20:2,684 Y/0,44 , i 7 oN ] 44,414 47,64 32,038) & 
an I i 
75,7 43,5 17.7 4) 64/1 i< ty Dowr 3,287 64 127 
155,4 86,4 104,7 \ ( t 4,5 2,82 8 7 
41,258, 61,744 i il. bp \ w & Wexf +5 ‘ 
waate avo ‘ if N ! 7,261 20,571, 1° 
492.8 ou 82 G 5 wnd W é 20,538 
<6 3 4 Mie ‘ \ 4, 7.27 12,13 i 
* From ti. 
6S a 
Total Receipts 
Name. Name. 


COLONIAL 
Bombay, B..&0.L A 
Canadia 
Kast In 
G. Trok Canada 
Gt. Indian Penin 
Indian Midland.. 1 
Madra baits | 1 
South Indian ....\July & , 17,710 19,e33.0ttoman .. . 22 

FORRIGN Recife & 8. Frisco. Jne. 1 


FOREIGN.—Con. 

1,878 C.Urug.of M Video Aug 
2,82 East Argentine .. Jue 
£40,312 Entre Rios .. Aug 
( 470,194 Ia Guaira & Car. July 
46 212,044 Mexican . \ 








76\ Nitrate Railways” 








B.A. Gt. Southern A 6| 27,99 £3,129 153,545, 123, AMERICAN 
B.A.& Eusenada ¢ 3,984 3,07 21,902 1 Ala. Gt. Southern July 14 











8. Ayres & Pacific € 10, 7 49,927 .546'Chic. Mil. & 8.P 
B. Ayres & Rosar 37 13,9 §75,292) 486,645 Cinn. Southern .. Juno 
Central Argentin« E ,692; 14,782' 79£.073' 626,947 





* Two weeks 


TRAFFIC RETURNS. 


c 4,002) 54 6é,Vi i 
: 23% 6 4 4 $ 48,2 
f de e i 4 ' 
\ J 
58,598,149 411,435, 40% 4 5 
' gs 34 1 12,4 $62} 21,22 
54,233 14 4 43 61,4 
45,423 . ‘ ° , é 
7 2} 22,60 ; : 6 
2 625 143,5 43,202 4,7 2 
27 41,645 41,5 
7; 51 | 140 7,7 
; 11,454/139 23,00 £9,039 15,24 1 ¢ 
4 L 1,274) 25 . 23 
2 ° . mae m1 7 
} 7 3741755 62,15 99,793) 35,7! 34,2 1 ‘, 
51 974 f s 43,05 40,3 051 33 
’ 39 103 2,06} 21,556! 27.671] : 49 738 


COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


Receipts Total Receipts 


7.3%) 1,887 44,541 Mexican National July28 $175 


4 95,442, 115,u55 Penusyivania May 1,2 :5,775)1,079,9 
Philad lphia&Krie May by 3, 

7,332 6,033 15,822 12,074 Philadel. & Rea lig) Maz 379,94 354.5 
100 165,565; 676,88) 607,038 Southern Railway July21) 1 104,¢ 
9,009; 82,2 $45,400! 457,60) Wabash j 5 45,7 
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London, Chatham, and Dover.. 273 -- 24 7h ..— &.. 274.. 2273 





Do Arbitration Prefe ice 137 137 «ss oo £a6b os Lae 
London and North-Western 2042 i 2043 ey 2 .. 24 .. 203k 
i.ondon and South-Western .. 203 14 210 1 . ] Bae «so ae 
Metropolitan ¢ idated 118} § 1174 Das BRO once 
Met ta District ...ccccvce 31a o>. wae vs i se Dae ce 32 
Midland Preferred ............ 825 3S .. &2 re -- 823 .. 823 

Do Deferred .... scavessce Gap 9 oo BE ie h.. 92 .. 908 
North British Ordinary ........ 418 §&.. 41 es sce 


Do 3% Preferred sccccvceee SOE @ o- B ee + .. 892 .. 89% 
North-Eastern—Consols ...... 1844 -- 1844 ee -- 184 .. 1844 
North Staffordshir vin nnneee tee Te .. 127 8B A ce AD os 


South-Eastern ‘A’ 107# =e 4 0 .. $l 


American Railways.—A {lat tone prevailed in the | 


American market at the beginning of the week 1 fears of 

: ; 
monetary stringency in New York, but this anxiety afterwards 
to some extent passed away, and prices have vered in most 


o9 ) 1.* lac ] . > } > 

Cast to about last week s level. t¢ ) Frets. ! ( how! 
: : ar : : 

special strength towards the close, and sh . fairly sub 


tantial advance ec mmnpared with last week. Northern Pacific 
Common has also moved up to the extent of full point, and 
smaller advances are marked in Baltimore Prefs. and Reading 


issues, While Denver Prefs., Southern Railway, and Wabash 


Railroad, the Common _ stock 
is compared with 7 last Friday, and the bonds have 
risen from 624 to 704. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 
“ Making-up” 





-—Closing Prices— Rise Price 
Last Week. To-day. orFall. J 26. Jiy. 11. 
Atchison 5% Preferred ........ é 3... 65} oo 4 is ee G12 
Do General Mortgage ...... 1034 4 « 5 4 .. «» 10} 104 
Baltimore and Ohio acne ae oo 408650 .. Pee 494 
Central Pacific Shares .... - S32 Bee Swe e se F es 524 
Chicago, Mil., & St. Paul, C. Stk. 1 ‘ea Osu “Bes TO os Ee 
Denver & Rio Grande Ord. Shs, ‘ oe oe an . ae Beso Genesee me 
Do Preferred Shares .... s-= - ws oe re - t65 73h 
Erie Railroad Com, Stock .... 15314 .. 1 14 <a - 134 13 
oe BOS Be. cieesesccnncssas 384 82 .. 3B MD es oo Jf9 374 
Do 2nd ,, 7 reenssues 2 ae wt ee i. we . se a eo. 
Illinois Central Shares .... 1l7s 8 -ll ee oo 108 oo EM 
Lake Shore & Michigan 8. Shs. ‘t ' ; . . a . 
Louisville & Nashville, C. Stk, 7 iia 0 49 «ce Tan 
New York Central Shares .... 142; - 1423 ats ~~. ee 
N.Y. Ontario, and W. Reg.Shs. 2 6s 
Norfolk & Wester ij’ 73; ; ~ : l 
Northern Pa I ince Dae See @ ¥ } 7 
Pennsylvania R.R $50 Shares 7 boo GET ee + 69 
Reading 10} 11 l * 10 l 
Southern Ordinary lig 128 ] ] ll 
Do Non-cur Pre a + s 23 
Pa c Sha pase + t 6 444 45% 
\\ ash. St. | te., Pri.Shs. 2 J + 22% 
Do € General M Certs 3H 3 4 35 


} - . sti 
\\ a x ty 
i 
3 § 2 1899 l 
2 4 
94 c 
i 44 24 4s 
lf 414 et j 
4 ; + 572; 192 ; i 
c a 
‘ 04,9)) .c S 
: 632,4 4 ; 
4 é ‘ 4! 27 4 
6 204 745,4 74 ; é 4 
72.504 é 
} 4 </é.9 
42.43 . “ + 
$ 193,7 2Y4 ee i 
; g $,21 











t From March 1, 





Name 


Per 
End 


9) 1eoe 1899 1898 





z£ t AMERBICAN.—Con x £ 
5,2 l 452 Denver & Rio Gra. July 2 47,44 4 
. 18.732} 20,258 Erie..............; May 8, £55 26 
1,087 089 5,179 Lilinois Central Juno 461,5 427, 
»O)/ 1.19 41,45 52.577 Louisvl. & Nashv./J 99,412 } 
74,4 7 43 498,900 Missouri, Kausas 21 42, '§ 35,62 
261 253,139) § 36,910 N.Y. Ontario & W i 25,423 
2 4 431 Norfolk & West 3 45,6 37,2 





16,437 15,847 North Paciidc .. 7 45, 
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Colonial and Foreign Railways.—CGrand Trunk stocks 
were very flat at the beginning of the week on a ‘‘ bear’’ move- 
ment based on unfavourable dividend rumours. On the | 
publication of the traffic return, however, showing an increase 
of £17,719, there was a sharp rally, which has made further 
progress to-day, on the dividend announcement; quotations 
are now well above those of last Friday. Canadian Pacific 
shares have followed a somewhat similar course, but the rally | 
has not gone so far, and after changing hands at par, the | 
closing price is 100}, which compares with 1004 last week. 
Some dealing has taken place in South American railway 


stocks, but sales have preponderated. Central Argentine | 


Ordinary has fallen 14, and declines are marked in Buenos 
Ayres Great Southern, Buenos Ayres and Rosario, and Argen- 


tine Great Western issues. There are no changes of import- | 


ance among Brazilian railway stocks, while Mexicans have 
declined rather heavily, the fall extending to the Ordinary, 
Preference, and Debenture issues. 

The following shows the net movement on the week in some 


of the principal issues :— 
“Making-up” 





-—Closing Prices— Rise Prices 
Last Week. To-day. or Fall. Jly. 25. Jly. 11. 
Bombay, Baroda, &c........... a ae i« See ee ae ee OE Me 211 <a 
Buenos Ayres and Rosario Ord, 78} Pea. oe Ping Oe Ee ce. San See 
Canadian Pacific, Shares ...... 1008 § .. 10 §..— £.-- 998 .. BD 
Grand Trunk of Canada Ord... 7it te .. 8 ee a. eee 
Do First Preference ........ 822 os ae ee a 824 —— 
Do Second Preference ...... 543 Sa Bian 2 See Bes 544 
Do Third Preference ........ me. 2s Ee UB oe 4 Bec 23 co Om 
Great Indian Peninsula ...... me TR 1c Te. 8 cw & BD ne TO. ue Ee 
Mexican Railway, Ordinary .. 208 |]... 2k 2.. + 203 21 
Do First Preference ........ 86+ oe &.. 2 87 83 
Do Second Preference ...... 34%... BS ..- iL. HK 344 
Ne ci a as ie 74 «6 oe ae, ie ee 


Mines.— The probabilities seem to be ths at the Boer Govern- 
ment have iad Mr Chamberlain's latest proposal, or have 
accepted it with so many qualifications as to amount to th 
samme thing. It is felt that should this be the case the situation 
will have again assumed a serious aspect. The market has 
consequently been weak, and a further decline has occurred in 
quotations. The fall, however, is not very pronounced, Rand 
Mines having lost only 2, at a fraction under 40. There are 
falls of + to 4 each in Crown Reef, Jubilee, and Wolhuter, 
while Modderfontein shares are the turn better. Small 
declines have taken place in East Rand, Robinson, Gelden- 
huis De p, and Rose Deep. Westralians have lost a 
great deal of the activity which recently characterised the 
market, though there is still a strong demand for certain 
shares which carry speculative possibilities. Among these 
Golden Links are the most prominent, and the price has been 
further run up to 3}; ; Golden Horseshoes have risen 13, and 
are now quoted at 174; Ivanhoes have been less prominent, 
and show scarcely any change on balance; Lake View and 
Hannan’s Oroya are fractionally better, while declines are 
marked in Hannan’s Brownhill, East Murchison, and Lady 
Shenton. Indian shares are weaker, Coromandel and Mysore 
being quoted lower than last week. There is practically no 
change in Miscellaneous Gold shares. Copper Mines show 
irregular movements, as, while Rio Tinto and Anaconda show 
substantial advances, Mason and Barry have declined. 





The following are the prices and variations of the more active 
shares 
AUSTRALIAN, INDIAN, &C. 














—— ee 








| Miscellaneous.—London Bank shares remain firm, South- 


| y ° ° ° ’ ‘ 
| Western being in special request. South Africans, however, 


have declined on the less favourable aspect of the Transvaal 
| question. Union of Australia have further improved to a 
| small extent. The publication of Allsopp’s and Guinness’ 
| reports had but little influence on the market values of the 
| stocks, the only change being a rise of a quarter in Allsopps 
Deferred Ordinary shares. East and West India Dock 
Preference has further declined 2 points, but there has been a 
| small recovery in Millwall Dock Ordin: ary. Electric Lighting 
|shares have been in rather more favour, attention being 
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directed to the Preference issues. In the Industrial list. 
advances are marked in Neuchatel Asphalte, Russian 
Petroleum, and Welsbach Incandescent. Canning Jarrah 
Debentures have also recovered 5 points. On the other hand 
} lower prices are marked for British Tea Table shares, J. Lyons | 
and Co., Lovelland Christmas, and A. M. Peebles and Sons. 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
| Last To- or Last To- or 
Week. day. Fall. Week. day. Fall, | 
oe 144 ..144 .... .., Imp.Ottoman Bank 124 .. 123.. + | 
| Armstrcngs ....... 4h... 424.... ..| Lon. &County Bank 1084.. 1084 
Coats (J ard P.) .. 750 ..750.... Lon. & West. Bank 644x.. Addx.... 


Gas Light, &2...... 109 ..109 ..— 4 Lon.Genl.Omnibus 210 .. 210 .... 


ted 





Dividend Corres- 

per Cent. per Annum. ponding 

Company. Period. To. ——_—_ ————- -~ Period 
Making last | 

Interim F Final. for Yr. Year. | 





Geo. S. Smith and Co Yea June 30 . 12 . 
Holborn 1 Fras¢ yti Half yea ine 30 8 <a 8 
Lordon and Middle ; 
Freehold | ites Hal ear June 30 6 
Merchant rust l 3 
Metropolitan Theatre of 
Varieties hockios Half year June 30 10 ; - 4 | 
Muntz’s Meta : li J : ke 
Nelson Brothers Half year Mar ] 5 os ia Nil. 
Ocean A¢ i tandGu 
rantee Corporation Half year June 30 10 ; is 10 








WhiteFeath'rMain Reet 6d p.s. 





Aastices and Reports. 


RAILWAY COMPANIES. 
CAMBRIAN.—The report a the half-year ended June 30th shows 


& net increase in ret -_ of £3,570 and a net increase in expendi- 
ture of £1,253. After provi ding for fixed charges, and for interest 
of 4per cent. on “A,” “B,” “and “C”’ debenture stocks, there | 
remains £1 847, which i3 ¢ arried I rward. 

DUBLIN, WICKLOW, AND WEXFORD.—The report for the half- 
vear ended June 30th last states that the traffic receipts amount to 
£124,714, an increase of £4,088, and expenditure £74,807, a decrease 
of £224 After providing for interest and prior charges, there 
remains £18,145 to credit of net revenue, and after payment of 
dividends on the preference stocks up to the issue of 1864,a 





+ 








Guinness Ord...... 580 570 10, Vick’rsS’ns & M’xm 54 
Harrod’s Stores 5 oe Spiers and Pond 15 154 | 
. ee 
DIVIDEND ANNOUNCEMENTS. 











Closing Prices. Rise Closing Prices. Rise | balance of £895 is carried to next account. 
wast _ F al wat _ Fall FURNESS.— The directors have decided to recommend a dividend 
leek. day. all. jeek. day. Tall. |, ear z > cent er an ’ ) » half vear e : , 
Alaska Goldfields.. lyy.. 1d ..— dy LadyShenton .... 24... 2ch..—gy_ | 2¢ the rate of 5 per cent. per annum for the half ro nded June 
Anaconda. .. we Mg .. 12 22+ ¢ Lake View Consols 273 .. 273 ..+ 4 | last, carrying forward a balance of £5,400, against 2 per cent. for 
Sssocinted Gol i .. ie .. 134 ..+ # Londen and Globe 26/6.. 266.. .. the corresponding half of last vear, w hen £5,062 was carried forward. 
Broken Hill Prop.. 23x.. 2y, ..+ sy | Mason & Barry (£2) 33... 3} 4 GRAND TRUNK.—The secretary informs us = subject to audit, 
3urma Ruby ...... Sve wee we Mount Lyell (£3) .. oF 93 ° 4] : unts for the half-vear 30, 1899, 
| Cape Copper ...... 44... 4%.. .. |Mount Morgan... 5; 5; SRO FESEINS OF TRO RECOUNTS OE CRS Sa yem to June 5 899, are 
Champion Keef. 58 5th--— da | Mysore (10/)........ 53... Siy..— dy | cabled as follows: 
ceeded Sakic eat li -. lg ..— | Nundydroog ...... i. ea: ae. £ 
Gldn Horseshoe Lst 154 .. 178 ..+14_ Ooregum .......+.. NS BE Oats aia ss ic iconnevewadeevastaeewndusseuen we 1,983,200 
greatBoulder .... 346.. 34/0.. 6 BPG Os sccccven, Wise GE set ee t oC 
HamptonPlains(l6/) lyx.. 1 ..- ds Rio Tinto Def. .... 45 .. 458 t # Working CXPeNSS .....6-- cece rece eeeeeecees +6 mewerwn 1,298,200 
Hennan’sBrownnil. Lodis-2 13B ..— He | TRAPS oo. cs cecccce 8 8 ee ee 
auraki (2/6) ...... 29 .. 26 VE itu euhiibe'e a0 Ty... 7H t watieah 5 000 
Ivanhoe (New .... 158 .. 138 Waitekauri........ 2 2 ; Net receipts.......-. Se ee ee a ee Ces, 
Kalgurli RE atic od ll; oh 1li W.A. Gold Fields... 3 3 i Net revenue « h urges tor the NDall-year, less credits...... +3 3,800 | 
SoutH AFRICAN. 5 
aoa a 195,200 
Closing Prices. Rise Closing Prices. Rise Deduct 
| Last ‘lo- or Last To- or mo eT 1 . 3.6.3 : : } 
Week. day. Fall. Ww eek. day. Fall. Chicago and ¢ rrand Trunk deficiency for the 
| Sagie French...... se Deis iit PIN 5 56 a ea ave co Soot half-year payable by the Grand Trunk Com- £ 
arnato Consols 2+ .. 2y_..— py |Langlaagte Estate. 34 .. 34 .. anv under traffic agreements 36 
aaa [= .. - pooner a eS pany under traffic agreement b seeesssreces 56,400 i 
British South A. + age és Meyer & Charlton.. 6: .. 6x. + | Detroit, Grand Haven, and Milwaukee defi- 
Ooneahar a (£4) SO Modderfontein (£4) 2 alyy.. lls ..4 a ciency for the half-year ....ccccscccsesess 22,400 | 
Ons.GldFields,Det. 7, 7 s; New Primrose 4x 4 " : 58,800 
: ; ee ee - 25, 
Crown eo. 17s 17+ .. © ln 655s neue ene are 
De Beers (£5) .. 274 28 g PrincessEstate.... li .. 1jf.. sl , atin 
| -~ irban-Ko ode poort os es ius Rand Mines ...... 4s .. 39% .. F Surplus San te DAM VORE cc cw eres cweetwsonede“ed ee 156,400 
| — Mand Seka s-iktce, tee Tete + Handiontein aes 28 aa ee The surplus of £136,400 a ided to the balance of £4,200 from Decem- | 
rreira ... — a tobinson (£5)...... Ch .. 10}... 1 t inc of £140,600 ; ul for dividen¢ 
Geldenhuis Deep |” 103 2. 108 = | megtensess Gaited 44... 4k : ber, 1898, makes a totala une of ¢ 140,600 available for livick nd, 
Do state ...... 8 .. 7: ..—% | Rose Deep ........ a vhich will admit of the payment of the full dividend for the half 
ar? Main Reef ..  44.. : WM c 2c esvinads Lys. lys.-— + | year on the 4 per cent. guaranteed stock, and a dividend of 1 per 
nsberyg z 2 . a» & ™ . . ‘ t : | > 
; & a 3 7 : z simminer & Jack (£5) Gsx.. Gy& .. . she fie rafers e stoc il a balance } t £2.0 
| Glencairn.......... Ze «. “a er 5. A. Gold Trust oo 59 we O08 ” nt. on th = - Saye s anems See 
denry Nourse cooe SF... SH..— SH lransvaal Gold.... 2” - 2" to be carried forward. | 
Heriot (New) ...... me ee Village Main Reef 9yux.. Six GREAT NORTHERN (IRELAND).—The report of dir rs for |! 
| a f a s ; | 
Soke fontein(£5) .. lig .. 13g .. Weimer ......+.. - i428 .. At - ] f-vear ended June 5Uth state that the receipts Vv £411,908, } 
ohnnsbrg Con. Inv, afd... Ie ..— i, es BO ws ‘ } 1 eae . » if 
Jubilee ....... eo i a, ie cn | Worcester ....ccce og. & 1 It f £11,720 $ recommend a dis nd a 
{| dumpers ........., 2 5 the rate of 6} per cent. per annum on the ordinary stock, which 
I i . . 7 
Se a ne ee 
Sennen TT EEE EEE EENEREnEEEEREEnEEEEEEEEEEnnenneeneneenen seemed - ———— 


a ——— a 
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The following statement shows the position at the end of July of banks which issue monthly and 


quarterly statements of accounts :— 


Liabili- Deposit ‘ Cash N\cach at Disco’nts |,,. 

ties to an Cur- | Miscel- y Tor - = iCall and’ Invest- where “rg Miscel- | Toran 

Share- | rent Ac- | laneous, | “TABI | and ab | Short | ments. | stated en8) | laneous.| ASSETS. 

holders. counts, &c. —_ Bank of | Notice. separately ae. 

as ae Eng., &c. I , 

& & £ & & & & & & & & 

Capital and Counties .|1,750,000) 20,596,781 811,421, 23,158,202 2,503,969 3,064,992 4.811.488 : 11,521 265 '1,256,488)23,158,202 
Devon and Cornwail) 424,040 4,421,573 es 4.845.613 422,995 i 1,803,979 ee 2,521,735) 96,904) 4,845,613 
CD a arian oni Songs 3,500,000 40,885,529 493,925 44,879,454 5,569,342 4,076,316 8,503,561 4,534,598 20,803,460 1,392,177 44,879,454 
London and S.-Westn. 1,390,000 10,768,756 334,499 12,493,255 1,352,053 545,950 3,268,097 7,326,720 435\12,493,255 
London & W’stminst’r 4,400,000 25,733,514) 1,179,770 31,313,284 4,026,989 5,657,880 4,105,000 15,023,971 |2,499,444 31,313,254 
London Joint-Stock 3,000,000) 19,325,781, 2,094,154. 24,419,955 2,494,033 3,266,396 - 16,180,815 2,478,691/24,419,935 
re 2,025,049 10,425,771 1,332,880 13,783,700 1,449,867 With dis. 1,301,001 3,862,721, 7,170,111 13,783,700 
Nat. Prov. Bk. of Eng.'5,150,000, 51,095,134 296,653 56,541,787 5,945,812 3,797,944 16961461 cs 29,836,570 9 56,541,787 
Parr’s .............-/2,790,195, 25,385,625 1,988,198 30,164,018 3,460,2326,743,935 2,847,257 2,408,558 12,344,882 2,359,154|30,164,018 
Prescott, Dimsdale ..| 611,856 4,802,535 227,029 5,641,420 611,158 969,450 988,239 581,816 2,154,065 336,692) 5,641,420 
Union of London..../2,555,000! 17,041,763) 3,728,739 23,325,502 3,344,206 1,975,600 3,166,927 . 10,892,226 3,946,543)/23,325,502 
Williams, Deacon....|1,525,000 13,299,566 448,021 15,263,587 1,662,574 2,366,775 1,970,226 2,122,571 6,404,346 737,295)15,2635,587 


after placing £4,000 to the reserve fund, will leave a balance of 
£24,290 to be carried to next account. The working expenses for 
the half-year have been £227,788, showing an increase of £10,135 
over the corresponding period of 1898. 








| recollect that in the 1897 report new business to the extent of £88,564 


- | £239,563, it now stood at £406,857. 


LONDON AND NORTH-WESTERN.—The following is a summary 
of the accounts for the half-year ended June 30th last: 
Inc. or 
——First Half of——_—- Dec. in 
1899. 1898. 1897. 
£ £ £ 
Gross traffic receipts 6,452,732 6,201,915 + 250.817 
Working expenses . 3,771,462(58-4%) 3,592,294(57-9%) + 179,168 
Net revenue ...... 2,681,270 2,609,621 .. 71,649 | 
Add balance brought 
NE ae tire tn 87,505 89,536 .. — 2,031 
Miscel. receipts .... 94,252 92,092 .. > 2,160 
2,863,027 .. 2,791,249 .. + 71,77 
Less deb. & pre f. in- | 
terest, rent, &c. 1,408,376 1,414,909 .. 6,533 
Available for ord.div. 1,454,651 .. 1,376,340 .. 78,311 | 
Dividend on ord. stck. 1,360,545 (64%) 1,285,070 (63%) + 75,475 
Carried forward.... 94,106 91,270 a + 2,836 


The report states that the company’s Bills 
in the New Railways Bill relating to the Wolverhampton and 
Cannock line, which were withdrawn—and the Bills of the other 


except the provisions | 


companies submitted to the proprietors at the special general | 


meeting on February 21st last, have received, or are awaiting, the 
Royal assent. The Harrow and Stanmore railway—2} miles in 
length —has been vested in the company as from July lst last ; and 
the company’s Ashbourne and Buxton line 
is being opened for public traffic. 

MIDLAND GREAT WESTERN OF IRELAND.—The half-yearly 


report shows total receipts £272,263, and expenditure, including | 
lines, | 


interest on debenture, rent-charge stocks, and leased 
£205,071 ; the balance, with the surplus from last half-year, is thus 
£79,564. The directors recommend dividends at the rate of 5 per 


cent. per annum on the 5 per cent. preference stock, 4 per cent. | 


per annum on the 4 per cent. preference stock, and 4 per cent. 
per annum on the consolidated stock, with £6,564 carried forward. 

MARYPORT AND CARLISLE.— The directors recommend a dividend 
at the rate of 7 per cent. for the half-year ended June 30, as com- 
pared with a dividend at the rate of 64 per cent. for the correspond- 


ing period of last year; they also recommend that over £2,000 be | 
The satis- | 


carried forward, which is a larger amount than usual. 
factory result of the half-year’s working was due principally to the 
activity prevailing in the West Cumberland iron trade. 

PORT TALBOT RAILWAY AND DOCKS.—The reports for the half- 
year ended June 30 states that the accounts show a gross revenue 
from all sources, of £21,723, as compared with £9,051, the gross 
revenue in the corresponding half-year of 1898. 


The working 
expenses amounted to £13,500. 


revenue for the half-year amounts;to £8,489, which, after paying the 
full amount of dividend on the preference shares, leaves a balance 
of £3,696, which, added to the sum brought forward from the 
previous half-year, leaves a credit balance to be carried forward of 


£5,967. 


BANKING COMPANIES. 


BANK OF BRITISH COLUMBIA.—The directors, in their report for 
the half-year ended June 30th last, state that, after paying all 
charges and deducting rebate of interest on bills not due, the 
balance at credit of profit and loss account at that date was £19,051, 
which has been appropriated as follows, viz. :—£15,000 in payment 
¢ n 22nd ult. of a dividend at the rate of 5 per cent. per annum, free 
of income-tax, leaving £4,051 to be carried forward. 


ASSURANCE COMPANIES. 
BRITISH WORKMAN’S.—At the annual meeting of this company, 


ne 


134 miles in length— | 


In the corresponding half-year of | 
1898 the expenses were £5,985, so that the additional gross revenue | 
of £12,672 has been earned at an increased cost of £7,515. The net | 


was reported, but at the end of the year they were only able to 
report an increased collection of £47,000. The new premium in- 
come reported in their 1898 report was but £34,500, but they 
received during the year just ended over £51,000 more premium 
income. They had been able to show a balance of £85,500 after 
writing off nearly £6,000, after charging all valuation depart- 
ment expenses to revenue. They had added to the assurance fund 
£85,500, notwithstanding the fact that they had paid over £33,000 
more in claims, and over £3,000 more in surrenders than in the 
previous year. When the reformed board took the reins of office 
at the close of the financial year 1897, the assurance fund stood at 
Last year with a total income 
of £567,000, the management expenses were £47,216. This year, 
with a total income of £621,000—over £53,000 more—the manage- 
ment expenses were £1,570 less. In 1897, with a total income of 


£519,000, the management expenses were over £56,000, and this | 


year, with a total income over £100,000 more than in 1897 the 
management expenses were £10,875 less. 


MISCELLANEOUS COMPANIES. 


ARTHUR GUINNESS, SON, AND CO.—The net profit for the 
financial year ended June 30, after making provision for bad debts, 
| and including dividends on investments and interest on loans, 
amounts to £812,699. This, together with £46,998 carried forward 
from the last account, makes a total of £859,697. ‘The directors 
have placed £80,000 to the credit of a reserve for capital 
expenditure and contingencies, and £25,000 to depreciation fund, 
and propose to pay on September 1 to the Ordinary stockholders a 
tinal dividend of 9 per cent. for the half-year, and a bonus of 3 per 
cent., making, with the interim dividend of 7 per cent. paid 
March 1 last, a total dividend for the year ended June 30, 1899, of 
16 per cent., and a bonusof3 per cent., free of income-tax. This 
will leave £66,123 to be carried forward. 

D. DAVIS AND SONS.—The profits of this company for the past 
half-year are such that, after wiping off the loss which was brought 
forward Jast year, the directors are able to pay the two years’ divi- 
dend which accrued in respect to the cumulative preference shares 
to June 30th last, and also an interim dividend tor six months at 
the rate of 7g percent. per annum upon the ordinary shares of the 
company. 


LONDON GENERAL OMNIBUS.—The accounts for the half-year 
| ended June 30 show gross receipts £590,200, an increase of £36,976; 
| and expenses £547,816, an increase of £35,621. After providing for 
| interest on the debentures, and carrying £10,000 to general reserve 
| fund, the directors propose to declare a dividend for the half-year 
| after the rate of 8 per cent. per annum, and bonus of £1 5s per cent. 
| (equal to the rate of 104 per cent. per annum), tax free, which will 
leave £16,618 to be carried forward. 
| MANCHESTER SHIP CANAL.—-Subjoined is the monthly approxi- 
| mate trailic return : 

July. July. Total for 7 Months. Increase. 

1899. 1898. 1899. 1898. 1899. 

£ £ £ £ £ 

22,793 20,290 - 146,729 . 126,818 .... 19,911 
| STOCK CONVERSION AND INVESTMENT TRUST.—The directors 

announce that the dividends declared and announced by the 


London and North-Western Railway Company for the two half- 
| years ending June 30th last will, after payment of the dividends on 
| the 34 per cent. lst charge and 4 per cent. 2nd charge preferred 
| stock (London and North-Western ordinary stock) permit of a pay- 
| ment to the deferred charge stock (London and North-Western 
| Railway ordinary stock) of £1 12s 6d per cent. for the year. 

| SHEFFIELD FORGE AND ROLLING MILLS.— The directors 
The net 
meet the 
| 
| 
| 
| 


recommend a dividend of 74 per cent. for the past year. 
profits were £8,970, of which, £5,625 is required to 
dividend. 

SAMUEL ALLSOPP AND SONS.—The report for the year ended 
June 30th states that the sales have been the largest since the in- 
corporation of the company. The accounts show a profit of 
£505,894, as against £288,904 in the preceding year. The payment 


Wi | of £67,000 as debenture interest reduces this amount to £238,894, 
held in Birmingham, the Chairman said the shareholders would / Which with £1,453 brought forward leaves £240,347 available for 


A 
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share dividend. The dividends on the preference stock and interim 
—— of 34 per cent. on the —e ordinary stock, and 22,000 

jeferred ordinary shares (first issue), and at the rate of 7 per cent. 
7 r annum (calculated from the date of payment of instalment) on 
the 88,000 deferred ordinary shares (October, 1898, issue), were paid 
in due course, and leave a sum of £124,041 available for further 
distribution. The directors propose to pay 34 per cent. to the 
holders of preferred ordinary stock, 34 per cent. to the holders of 
the 22,000 deferred ordinary shares (first issue), and at the rate of 
7 ver cent. per annum to the holders of the 88,000 deferred ordi- 
nary shares (October, 1898, issue), calculated upon the amounts of 












to the reserve (bringing it up to £300,000), and to carry the balance 
£1,661—forward. 

UNITED HORSE SHOE AND NAIL. 
year ended June 30 show a gross prof 
net profit of £4,157. After deduct 
rest, &c., there remains £2,311. The directors recommend a divi- 
dend at the rate of 2 per cent. per annum on the preference shares, 
leaving £3,454 to be carried forward. 


MINING COMPANIES. 

DOLCOATH.—The report for the half-year ended June 30 states 
that the profit earned was £22,458, against £14,151. Although 
there was an increase over the last half-year of 493 tons of ore 
treated, this did not suffice to compensate for the fall in the 
quality of the ore frcm 64:10 lb to 56°57 lbof black tin per ton. Con- 
sequently the quantity of black tin produce d was sold was less by 
124 tons. The advance in the market price of tin has enabled the 
company to realise an average price for its black tin of £66 12s 7d 
per ton, as against £46 18s in the previous half-year. The present 
price is over £83 perton. The ha tors propose to pay a divide nd 
of 6d on the 15s paid shares and 8d on the fully-paid shares, leaving 
£2,457 to be carried forward. 


The accounts for the half 
it of £6,008, and an ordinary 








The Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

The fine hot weather which has continued has brought the crops 
to maturity very quickly, and harvest work in the southern section 
of the kingdom is proceeding rapidly. Samples of new wheat have 
been on this and also several of the country markets, white at Mark 
Lane realising 28s and red 26s 6d per qr. As could only be expected, 
the market di — the greater part of the week showed a general 
want of vitality, holiday fee ling not having entirely died out, and hencs 
business in ous directions was of tail character. Old English 


wheat was in moderate supply, but the inquiry showed no increase, 
quotably lower, tended in 


and the small sales made, although not 
buyers’ favour. Foreign sorts were not pressed, but with little or no 
demand, easier prices had to be accepted in order to do business. 
New Zealand continues neglected, and still suffers from the com- 
petition of English. There is no appreciable change to record in 
the flour market. The inquiry in sympathy with oa is without 
revival, and trade drags, rates in some cases being purely nominal. 
The floating and forward shipment department for wheat has 
displayed a general lack of anything approaching activity, buyers, 
home and abroad being 





a re 


in face of favourabl both at 
reticent, while weaker cable 


e crop news, 


advices from America have tended to 
further depress the market. For Oregon, off coast, 29s 6d 
was asked, Victorian ditto, 29s; the Sutlej, South Aust ral ian, 
29s ; Zealand, 28s; Walla Walla, 28s 3d, and Rosario, 27s 6d. 


Parcels have been 
upheld a steady 


fair 
of currencies. 


taken to a 
range 


and American have 
Hard Duluth, afloat, went at 


xt t 
extent, 


The quantit ty of 


wheat and flour on pa 
is estimated at 2,655,000 quarters, as 
corresponding pericd twelvem 

amount afloat for Europe up to 


sage to the United Kingdom 
compared with 1,970,000 at 
nth ago, which brings the total 


4,050,000 against 2,860,000 las 





year. American shipments of wheat to Europe during th 
past fortnight amount to 672,500 qrs, of w ich ab 6,000 : 
from the Pacific seaboard. Malti irley, on spot, remains in an inani- 
mate state. ( rop prospects are very favourable, the we: athe r 
nothing to be desired at present. Grinding sorts have cont 
comparatively scarce, but only a small volume of business has 
transpired at about previous rates. The cargo section, although 
steady, has been extremely slow Azoff, afloat, was offered at 
18s 6d; July-August, 18s 44d, pter October, four options 
at 17s 6d. Maize, on spot, has been in fair request, round qualities 
ruling firm, while in most cases American was held f re mone} 
Cargoes have received slow support, buyers not resp nding to the 


higher prices asked. 


18s was r 


tes rs of Danubian, pron <? s! hipm t, 
juired, and Bessarabian 19s. Yellow La Plata, August 


September, had sellers at 16s 104d, and Septe tober 17s, f.o.7.t. 
American mixed, old 1 p, quoted 17s, and new « ld 16s 9d, 
both August lading. Oats, on spot, have been in better demand, 
rates generally showing 3d to 44d advance, particularly whit 


clipped A 
clipped, 


merican. For arrival, } 
August, sold, 13s 44d; w 


prices are dearer. Am 


hite clipped, 38 lbs, 


‘an mixed 


1 | August, 14s 9d 
to 15s; and September, 14s 6d. Beans and peas nominal. With 
no appreciable increase in the number of buyers at to-day’s market, 


aslow tone again prevailed. Home-gr 
supply ruled dull and inactive, rates in 
while foreign sorts were also very sli 
the turn steadier, 
quiet, 


wn wheat in moderai 
most cases being nominal 
yw, and prices weak. Flour was 
ver, being limited. Grindi barley 


maize being maintains a. Wheat 


trade, how: 
but steady, cats and 


LT 


0 EE 


instalments and from the fixed dates of payment, to place £50,000 | 


ing depreciation, debenture inte- 


28s 9d; No. 1 Northern spring, ditto, 27s 6d; hard Manitoba, 
27s 6d: and No. 1 Northern Manitoba, also afloat, at 26s. Indian 
sellers have acted with reserve, business being thereby curtailed. | 


cargo market remains very quiet. Late 


yesterday 28s 6d was 


| 


| paid for the Sutlej, Australian, off coast, and 27s 9d for the Troop, 
| Walla-Walla, also off coast. Maize slow, and flat sorts easier. 
Steamers, Yellow La-Plata, August-September, offer at 16s 9d 

while 16s 6d was bid. 18s was obtainable for August 
Danubian steamer, but 18s 44d was the asking price. Mixed 
American old crop pare els, August, realised 15s 104d. Barley slow, 


and prices nominally 


yesterday’s prices. 
The London 


' 
following :— 


unaltered. Oats very quiet, but sellers ask 


| f.o.r.t., 
| 


Produce Clearing House, Limited, 


supply the 


WHEAT QUOTATIONS. 


Basis No.1, Northern spring wheat, Duluth certificate, per 100 
lbs, ex warehouse in London. 





Aug. 5, Aug. 7. Aug. 8. Aug.9. Aug. 10. Aug. 11. 

| s 4d s d s 4d 5 ¢ s < s 4d 
A delivery A GS wa 6 Baw CB Baw € SS 
Oc ober delivery oa °C = 5 104 ss ® 104 ae 10} io 3 114 
mber delivery AS Oe. 6 GO. & BS. 6 & 

May delivery. 613..61l13 Sea 8 me 


Mat ZE QUOTATIONS. 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in 
London. 


Aug. 5, 


j Aug. 8 Aug. 9 Aug. 10 A ll 
} s d 8S d s d Ss 1 s ad s d 

| Septemberdelivery No .. ...... 3 af i OL te a ie a a 
December delivery Call. .. ...... 3 64 3 64 3 6} 3 6} 


Contracts for 254,400 centals wheat registered during the week 
si 43,200 » maize 


| The following table estimates the home consumption of wheat 


| — the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 -— 


” ” ” 


1898-9. 1897-8. 1896-7. 1895-6. 

| owes. cwts. cwts. cwts. 
Imports—Wheat (48 weeks to July 29, 59,866,300 58,991,700’ 61,228,100. 63,994,800 
Flour ee -s 20 808 300 18,791,200; 18,667,000 18,433,300 
80,672,100: 77,782,906. 79,895,100’ 82,428,100 
Add week ending Aug. 5 —Wheat.... 945,860 1,273,600 691,500 1,028,300 
Baa ccutwaanse'denaedadad aaa 389,700 190,300 307,300 507,900 
Total imports, 45 weeks ...... 82,007,600. 79,246,800 80,893,900 83,764,300 
Less exports—Wheat.............. . 409,100 286,900 151,100 290,500 
Bk icschanendacoseavinan osces! Gan aee 341,600 210,300 286,500 
Nig citi ---| 81,281,400 78,618,300 80,532,500) 83,187,300 

Add to this the estimated sales of 

home-grown wheat .............0. | 38,946,700 28,000,70C, 27,675,000) 17,039,800 


Forty-nine weeks’ home supplies... .!120,228,10C 106,619,060. 108,207,500 100,227,100 


Average price of oe wheat, an s d s d s d s d 

uarter ..... Pebkdnnewennindende tas ‘ 24 10 5 7 29 5 23 8 

Sic siaeteeienseayes aes § & 8 24 6 9 6 § 
Thy / bushels. bushels. bushels.) bushels. 
“Visible supply” in U.S. centres, bush.| 37,042,00C; 8,254,000 17,650,000) 46,429,000 
Do lo in cwts..| 19,844,000 4,421,800 9,455,000 24 575,000 
; * New Basis. —_—— 

COMPARATIVE AVERAGES OF GRAIN. 


The follow 


ing is a statement showing the Quantities Sold and 
Average Price of British Corn (Imperi: ul Measure), in the six 


weeks ended August 5, 1899, and for the corresponding week in each 
of the years from 1898 to 1895 :— 


sc 
— 

o 

4 

° 

4 

4 

© 


QUANTITIES SoLp. AVERAGE PRICES. 


Wheat, Barley. 











Oats Wheat Barley. Oats. 
| 1899. ars bsh qrs i qrs bsh s d | s a 
August! 51,149 7 246 4 6,615 5 24 10 20 9 18 0 
J 2 49,692 3 257 7 4,240 0O = 2 22 5 18 2 
22..| 46,159 1 168 7, #486 7) 2 5 2110 18 0 
| ] 40.428 4 574 4 6,573 1 a $ 20 4 17 ll 
8.., 44.599 4 25 4, 41499 2) 27° 29) 18 1 
] 972 0 1546 4 3,779 7 mo 7 24 2 18 0 
1 1898. 20 6 110 2 2,744 1 55 7 26 11 20 7 
_ ae 15 € 897 1 2,215 7 29 5 17 9 18 1] 
ee 19,184 5 333. 5 3 2) 23 19 5 14 9 
BBE ésees 31,033 3 520 3 3,259 24 3 2 9 l6 5 
| ; 
i Nae beth . . 
The feature of the week is the furth up 1 pig-iron prices, 
whi s, however, due to the inflated \ previ ly reached 
| +) gh spé tive operations induced by tl tivity in trade. 
| The producing branches remain pt tly sound condition, and 
finished nd steel quotations a udy, with the prospect of 
| furth : es. At Glasgow the warrant market has bec 
sorganised, and, after a sharp advance on Tuesday, a fresh dec 
1 on Wednesday, and wide fluctuations have take ui 
since. in balance, quotations show little variation from 
those of a week ago, the closing prices being, b , 683 7d cash 
68s 1ld one month; sell 68s 74d cash ; 69s one month. Stock 
( il’s stores (Thursday), Glasgow, 500,831 tons; Middlesbro’, 
117,613 ton 
Middlesbro’ correspondent, writing on Thursday, says Our 
| Pig l irket is still in a most unsé sthed at ite. Warrants went 
n ¢ ive realisations, and makers’ iron is to-day 65s for 
prompt delivery Business has been done at this figure and at 
| 64s 6a September and prices for longer forward delivery ar 
( > trade keeps very good and shipments are most satis- 
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either 10s or £1 per ton. 


quotatins for steel, but 
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a 


factory, Ea Coast hematite ixed numbers ari ton 
| iominally. Prices of steel and iron shipbuilding material are wel 
maintained. 
| The Ir and Coal Trades Review writes as foll ting 
manufactured iron and stee] The anticipations entertains 
week of an early increase in prices for finished materials hav 
| borne out by the issue of circulars notifying the advance le 
iron in Scotland,and of all descriptions of finished iron by 
| firms in Yor hire, while the South Staff yrdshire maker are t 1 
be 
have been premat 
doing beir i 
current week ely 
the stoppage in question 


1e last rise in steel 


= 
i 
r 


} 


very firmly 


5s 
al 








imited during 
if the h lidays. While 


needful repairs it has been made as short as possible, andin anw 
ber of tar perations were resumed on Wednesday m in 
n the North England the plate-makers put up their quota 
tions 2s 6d at their last meeting, and now the lowest pri they 
will take for steel ship plates is £7 12s 6d per ton, and for boiler 
plates, £8 15s; while iron ship plates are at £7 7s 6d, but they are 
getting considerably more when early delivery is important Asa 
rule, they cannot promise delivery in thar ks or two 
months. Common iron bars are firm at £7 10s per ton, and best 
| bars at £8, but the demand is so press that t tations may | 
be expected to be further advanced next week. Heavy l rails | 
are steady at £6 5s net at works, but there is or moderate | 
In the coal trade, owing to the occurrence of the lidavs, whi 
enera result in the me piaying * for t of the ek, pl! 
du n has fallen off this week. At t sa t , business has 
been fairly active, and prices are hardening, alth ther a la 
of new orders. The scarcity of coke, to ch we have frequent 
j } 1 asion t re fe ce is greater thar r peu I reased rv 
| shipments which are being made at English } ntinental 
a ints. The labour siti is n th vh satisfa 
ult) h a rather uneasy fee! ti revails in W coalf 
At Newcastle long loading turns and increasing contract requir 
ments continue to strengthen the position of the coal market. Best 
steams quoted at 13s; smalls, 6s 6d; gas coals, 9s 6d to 10s; 
bu , 10s to 10s 6d a ton, f.o.b. at Tyne Dock. Coke is 1 and 
steady at 25s. In Lancashire, at the pit mouth, best Wigan Arley 
averages lls 6d to 12s 6d; Pemberton four-feect and seconds Arley 
10s to 11 and comm house coal, 9s to 9s 6d per ton 
The following are the current quotations in South Wales :—Best 
steam coal, 13s to 13s 6d best seconds, 12s 6d; nds, 12s to 
2s 5d; and drys, 12s 3d to 12s 6d; special smalls, 8s 3d to 8s 6d 
best ordinaries, 7s 3d to 7s 6d; and seconds, inclu drys fy 
7s per ton. Best Monmouthshire, lls 6d to 12 nd nds, 
10s 6d (Cardiff shipment). 
THE COTTON TRADE. 
LIVERPOOL, August 10. 
PRICES CURRENT 
vs © Same Period Same Period 
% 8 2 1898. 1897. 
Menentntion a | & oi 
Descriptions. ; > oe , ae = - 
4 ~~ © he no e = =e © 
BIS 8 BlSie 13 £ 3 (82) 8 
CO AT Alm IRL Aa & | a Oe! & 
American. d d djd é\ 4a a d d dad 4 a 
Sea Island... . per lt 9 94 10 {114 (21 84 9 (304 ) 94 10 
Florida ditto ......... ‘ 7 73 | 73 | 84 | 9% Gh | 6} 8 64 63 | 7} 
Ord G OLM Mid GM|MF LM Mid GM LM Mid GM 
DD inn enkh Oenenee 2 5 4 3 3 4 3 3} 5 4 4 4: 
Brazilian. Mid MF Fr.'G F\ Gd.|/Fne MF Fr. Gd. MF Fr. Gd, 
Pernambuco, &c. ...... ; 3k.USh il wa af, Ste ; +4 . 
0 on | Se | SER os | oe | 3 3} j 4 . 
a oe Se | 33} Ste] .. |... | 35 3 4 4 - 
Rio Grande . <td hans oe eh ae . | . 
Maceio Sines. ade ities Sfn| 33 | 34 ° . xB OS 8 | G8 oe 
NS SEE EOE 34 | St | 34 o |, 36 | Sta) cc } Syn] oe 
Egyptian. : 
Re 3 | 3h | 48 ; 52 | 53 | 52 |, SB SHR 4 48 48) 54, 
NR sis ntcnaghaseeee oo | oo | 42) 4 oo | oo | 4h) .. | Mai Sh 
Smyrna, Greek, &c. ... 11S 11). NIH 34 3k 1 4 
West Indies, &c. 
Tahiti Sealsland ...... ‘ 5} > 53 | 6 o> | 5h | GR) 4. | SB | 6B 
Peruvian—Rough...... o | oo | -. | 62 | 6G | 7 se | oo] a -. | 6 
Ditto Mod. Rough.... -- | 5h | S| 6 om -- | St) 6B) oe | 448) 5H 
Ditto Smooth ........ Sit, S42) 32 | 398) 4,2.)| SA, 38 | 34 44 | 43 
Ditto Sea Island...... ; 42 | 5e | 58 | 63 5a | 5a) 2. | Sk | Se 
er in . | 22) 3 | Sth] S44) .. | Syren, 4 -. | Sth! 44 
East Indian. GFr|rer Gd. F G/Fne|S'’in G F Gd. Fne| G F Gd.\Fne 
Surat—Mac.G'nd Surtee ened whi 2 os 1 aan o» | 4ht 
»  » Broach| .. | .. | 3A) 3fh| 3 5. | Sh! Saal .. | SB Be 
Bawginned Dharwar..| 37., 3.4; 344) .. | .. o | Sw , Sab) oe | Sh; SEE)... 
Bhownuggar ........ 24 | 28 | 22 | 22 | Sy, 244 2 3x) 34h) 3H) 3° 
M. Gin’d Bhownuggar| 24 | 23 | 23 | 26 | 34., .. Std 2te 34) Yh S¥e 3? 
Oomrawuttee, No. 1..| 2%); 244 248 248 32, 23,3 Sik 33) Sh) 38 
i. No.2..| .. | .. | 264: 2ta| 23! .. | 26 | Sy oe: Bone? Ete 
M. Gin'd Oomra, No. i| 22, 234 244. 24) 3.4 23 24 | 3h) SHE SY, 3} 
- » _ No.2|.. | .. | 2th) 2ta) 234] . . | 2a | Sy ay 
M. Gin’d Khandeish..| .. | 24), 2%4 22) .. . 24 stich 
Bilatee ...... emeirielsik sates 2B | 22 | 2%2] .. : 2 : - | | 32 
M. Ginned Comptah..| 27 | . 3a ° 344) 37 o | ee “ 
Bagalkote............ S% -|35 53 }.. » hen. | cos 
PS <adcpicnenness oe | Shs 262) 3¥. be, 252) 34 
Machine Gin’d Scinde = oa on . i? 
EL din suse0ennes os 27,' 242' 23 235) 32.) 253; 238! 34, 
Machine Ginned Bengal -- | 2y 2 ee 
Madras—Tinnivelly....; 33!| 34 | 34 Sys| -- | St# 43 |. 
Western a)}..|3 Syh! 2. 43) S51) oe 
DED £466s5sesennas No2| 34 N 3k co | ce | ce 
Coconada, Red ........ Fa!ir3 PaiitS?,; oc || oo | oo | ce 
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A decrease cf imports compared wit 1 the sam 


An increase of actual exports of ‘SpouKensateeehhineteseseaunes - 105,050 
A decrease of quantity taken for consumption Of ..........+eeeeeees ° 45,880 
An increase in stock of....... ececccese CO ceescccccvcesevccesecececese 141,300 
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Imports Exports, Consumption. &c. 


1899. 1898, 
Bales. Bales. 
Imports from Jan. 1 to Aug. 10 .......... 201,558 nce ° 2,388,508 
Exports from Jan. 1 to A DD uasanerise 345,389 ° 238,335 
DR BME ED cn visccdcencs os0e8 1,015,969 ...... 874,660 
Consumption from Jan. 1 to A 10 2,077 evece 2,123,690 


These figures show: 


Ba 


date last year of 287,150 


hers 


In speculation 


The imports this week have amounted t 


29,000 





25,719 bales, and the | 
| quantity of American cotton reported at sea for Great Britain 

(including cable advices to date) is 12,000 bales, against 
| bales at the corresponding period last year. 























The cotton market continues quiet, but prices are firmer, and 
quotations of some descriptions show an advan In Sea Island | 
no business is reported. Forwarded week—American Sea | 
: . . . : | | 
Island. In American only a moderate business h ) done, but | 
rices have had a hardening tendency, and « itions are advanced | 
i 3 : | 
ad per | Brazilian quotations remain n ul. In Egyptian a |] 
, 7 ‘ . . . i] 
fair business has been d und pr have a hardeni tende1 1 
Rough sor Peruvian have been generally 1 ed. In smooth \| 
a small business has been done at full rates. In East Indian a | 
limited business has been done at steady rat 
“ Futures I American the mar has been fir: and | 
rices sl n advan f 5-64d to 6-64 irsday’s | 
ilar rates. The followir are th ns in 4] 
Ig ian Deliver ¥F.G.F., Aug., 5 15-64d 5 > 9-64d; | 
Dec., 4 43-64d px 
The amour f cotton forwarded th s 45,600 s, and 
actually exported 13,025 bales. The d t week is | 
= ; . 
30,910 ba! The sales (four days) 10.120 : hich 
270 are on speculation, and 2,040 declared 
ee ! 
if 
MANCHESTER, Aug 10. | 
(I.) Comparative Statement of the Cotton Trade. | 
Previous Weeks in 1898 | 
Pr 
\ Pri Price, Price,| Pri Price 
4 J J 
1899. ) l 6. 
sd sd sdis dis adisa | 
Raw Cotton—Upland middling....per lb, 0 3 0 38 OO OS 0 31} | 
faa Ditto, good middling ..... 0 3 ) 3h 0 3} a) O 34.| O 3% 
— Pernambuco, fair ....... 0 54 0 0 3 34,0 33:0 3g | 
— Ditto, good fair ......... ) 4s 0 44 0 44 0 440 48 | 
Yarns—No. 40 Mule-twist fair O74; 0 7 0 07:07 | 
- No. 30 Water-twist.... 3 0 7 Td 07 074, 07-4; O74 | i 
26-in, 66 reed, Printer, 29 yds, 4 lbs2ozs 3 > 5 513 8 $3 | 
27-in, 72 reed, ditto 5 lbs20zsi4 0':4040 4040 (4 m4 
39-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 lbs 4 ozs.......... scooseeesi OO 216 21'6 216 216 216 2 ( 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 6 8 6 85 6 4 6 54 6 84 6 84 | | 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .. 7 5;7 7 7 7 oie een 
39-in, 44 reed, Red End Long Cloth, 36 | 
PME, 2040s binakovadacousa 45\|4 1 ' 45145 
(II.) Compared with Previous Years. 
a ! 
Price Corresponding Week in 
Aug en | : 
10, ; 
1899. 1898. 1897. 1896. 1895. 18%. 
sdsd,sad spdaisdisd f 
Raw Cotton—Upland middling....perlb 03, 03 04 047..0 34 0 33 7 
ini Ditto, good middling ...... 03 0 373 0 42 O 44° 0 4e,' 0 34 
— Pernambuco fair.......... O Ss 0 Sti 0 44 04970 4)0 4 ’ 
= Ditto, good fair .......... 0 440 4/0 43 O42 O 42 0 4; 
| Yarns—No.40 Mule-twist,fair .......... C 7+, 06 O 7h G ‘yg 0 630 6% } 
— No. Water-twist.............. O wt OF 0 7 O 7h! 0 6; 0 Ge 1} « 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs 3 3 3 U0 3 1'3 i433 0/3 0 i; ¢ 
27-in, 72 reed, ditto 5lbs20z8,4 0'3 8 3 84 4 0 ,4 0/4 0 1} ¢ 
39-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 lbs4 Sls wet ebas send ca ane ea 62'5 8 59'60/'5 45 6 | ] 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 6 8316 36 34:6 6'6 3/6 3 i] 2 
40-in, 72 reed, ditto, ditto, 9lbs5ozs.....7 5 6114 7 017 44:7 6/7 3 7 
39-in, 44 reed, Red End Long Cloth, 36 "Hoy 
SEEDED. cocansvevenssaner .sesees 4514214314314 414 4% 
- ] 
The feature this week has been the upward movement in raw 
° . : ; , i ( 
American cotton, spot rates being advanced j;d per lb. No one {| ¢ 
. ° . Hi ¢ 
seems to quite know why this should come about at the moment, Hg 
} E } 
as crop prospects are on the whole very favourable. It is put a 
down as a manipulative movement from the other side. Egyptian 
| cotton has also been a little more freely dealt in by Bolton users. f 
| In home trade American yarns there has been a firm tone ie, 
prevailing at the higher rates quoted, but users have not followed ' 
quite so far, and the result is that for anything sold to-day the | 
— 
nd = 





ee ry 











execs tt A Ny 





are revised on Friday with the assistance « n each department. 
LONDON, Fripay ER USe (ve.) . s ds ad Iron, pert , £s £8 SHELLAC Con s d s d |SUGAR 1 | 
j a ie t b. China,trtog 7 #3 Sta sar surt ts,¢ in 64 Cr HED-! Holland13 75 
ARBOW R . oe cf 4 ) ‘ Senna, Tinnevelly 02 O os e 1 rpouo a°o) 6815 Low tou a 4 é \ ! l U 
a * ~ “* DYE STUFES, & Sheets Sti 8 42 6 49 ! f 1 
COCOA—duty ldp. lb Galls, China, per cwt 9 9% 60 0 i s SIL} } eT 1 
Tr d, grey to fair Sattower, Beuga 5 & 0 Nail rod meee : tt aks ae n Cryst ll 
er owt 6070 0 4 “type 0n } 19 Rails " Sur plb 13 4 G ( 2 4312 & 
G nie 71 72 Madre . ) 2 Wi sh J 5 715 Be Z Fine } ibe 1 j ( 
ionen 68. 0 | aambier, | ° a2 ] Comeiy 0 BEET-German,f.o.b. 10 9 0 0 
ek remegpaiey 3 Cutch, good to fi w,9 Chevehenl ( I Supe TALLOW—per ewt 
Guase Ariba 75 DYEWoOoDS £s £8 He ‘ I e4s } ) 13 Pet burg, Y¥ ¢ 09 0 
i i 62 72 _ Zz ' per ton ) lead—t I I 2 Au ull nh 26 27 6 
ee hig = tic, Jama 1 a wis Tay K y ‘ f..24 6 2 6 
COFFEE—duty ld perth Cuba 5. Quickie: s Town 39 0 0 
~ Middling to tine .. 9 01 gee ee caso 410 | Spltr..s " - i PAPIOCA 
Liberian é Ao “HI 1 a - 7 nM ' : . } E. I. flake, f O 1g 1] 
Raat bad a ; niduras ¢ . Do j 13 _ i I p, 16 0 
60 0 110 ak Cama 4 4 St 42 Tht Base igis id PAR—S v 
oe 1 4 10 na L. a ‘ " M a ; 2 a . 19 0 
: mT 1 9 12 G ( ( 21 2 :; 
1 ELEPHANTS TEETH —perewt Zinc, E Sheet 2 (10 ; Trams M is2l 0 0 TEA 4d per Ib 
\ oft s & upwards 4 106 Antimony, per ton v SPL Es-] k—per Con 1 0 , 0 0 
124 FLAX—New crop— £ 8 €& 8 : Pe ss 3 M ’ 11 
‘ werton, f. OILS—Fis 7 ES Ss } I 1 l 2 0 
, 22 24 a Ss cy G t = 1 ¢ 
] “4 ak) 26 0 271 Beal, Pa ” P 5 See 0 I 
RR ew od » Pine ( t 0 10 
a tv2s s ad s 1 = ~ Cint : v e Cpr % 1 
. n ye “ ] Ogu lst . 2 i t ) 
= 0 25 0 Seed, | pt oy p 1 97 12 
é 22 Raj ! Eng. 2 Do Sr Ye g il 54 
66 0 ‘ 1 ¢ c Pls Dod G nest 74 1 6 
0 2 VU ky, Layer 1 , oo ( t Lig ¥ 4 45 I 1A ( n— 
0 150 : tf : ‘ —Z i; Bi ! 0 4 0 
0 22 Ity. 7s per ew 3 ‘ 06 010 Do good t ae 
; : 0 Pa (L ; ; Ging Brok Pek 
ted x) { Lard, A < (% tc 0 D t ) 2 0 
17 é Petrohn. © 0 ¢ aricnd 20 0 fe Pekoe 5 5 0 
; : é > Water-W 74 G D i ? 24 Do govud t ] 
C el 7 Uns 8.1 Bug. Benga 17 20 ~~ 0 5 7 
Sultana 4% \* Japa 8 2 ko good to finest 1 1 0 
1 £6 | Oranges, Va tee af West ¢.5.0 a 48 te TIMBER—1 r& Hewn 
i 4 si ol : : ‘ Ma ::% 2 ¢ I 
£ Lisbu.&S.U | Li _ la J a N l 21 4 ; : ’ mA 
Palerm< — ! ay pr4 ty 17? p Pine aay ae ae 
Lemons, Palrmo,p.bx 18 i 1 pre 0 Chillies—] f 25 ( 
é ¢ Messina, selected 3 17 pot 5 KS , IR 3 : > £ q 
Eames, copes. - eed wees 00 SPIRE R y \ ) 0 
Nuts—Breelona, p.bg 27 0 27 PLUMBAGO, L "35, 0.} 2 Qui ” 6 145 
16 GUTTA - PERCHA, Ceylon, gd.tof wt 40 0 65 } Balt 4 5 
. per | 3 7 0 em s 23 
780/) | newp—Per ton’ ¢ . £ « PROVISION ; - ie 17% 7 14¢ 
S 8 Peter é 1 25 0 0 — : Ii w EI M 617i\D c Sawn & Prey Wood 
: fanila on spot 34 10 0 “ a - Brandy r g N ‘ ] 
%4 9 0. JUTE, good to tine.. 13 0 18 Finnish % 01 No. Vat. "BW 
22 9 °F Low to 1t 0 12 pecsien : : - ( ] 
33 0 3h Coir Yarn, ed. to! 14 z ae > 1 2 4 R 
5 8 2 Common to fair 5 01 vans , oe } ! ] I l 
a Brittnys s loz 10 6 1s ‘ 1 6 ( va "4 
48 0 5 HIDES,Ox&Cowp.lb s do s d Baco r, Wtrfrd § ¢8 : sas 9 4 a 
35 Salted, B.A.KM.V. 0 5 0 6 Limerick é 66 \ B . ; . 
7/5,0 RK. Grande 05 O 5S Continental 2 7 , ed om ae : 4 
. z :. > : Corn smrits, pfdy i l Amie Spi £ 
6 55 sti . 0 3 ) n , 6 I >} pa iid ii ii , 
55 Austenls n ) St a 4 “y4 Spirits, f Ex. pf } ] I h l 
i aye t & 52 er ; } ) ,0f 
5 Dry—B.A. & M.V. ¢ + ; 104 Bs ee ee ae ae on nese 
( Cay 0 3% 0 72 Can ‘ ¢ 64 oe oe Now V ; ” 45 
0 00 China 0 4) 0 7$ _ American 62 SALTPETRE— a ae ae 
Zanzibar 0 @ O 6. Lard—Iris 26 42 Bengal, per cwt 16 0 0 0 | TOBACCO s . 
East India 05 10 Do keg 2 33 0 English, refined .. 20 6 21 6 ty 23 Gl per 1b 8 dB 
7 3 Drysaltd Mauritius 0 35 0 4 American pails 2s 29 6 Nitrate of Soda £9 &0|¥ = © 
In bulk § 1 6 Madagascar 0 330 4 In rrels 28 ( 2 | SHELLS—M.-o-P. per ewt Virg , 
1 25 0 Cape 0 34 0 7 = Pork—per 4 2 4 Manila £5 0 £910 |; 43 2 
Vk pet 24.0 76590 HOPS, Engli ewtl26 V¢ 0 Beef—A i per Maccassar £6 £8 Kent 
. 16 Yearlings 10) 0110 © 8 lbs 2 44 Sydney £4 é ] ' 
ur 7 3 0 INDIA-RUBBER—I|b Scoteh oF W. Australian £3 01 Japan ‘ : 
6 7 6 | Para. tine 4 25 ¢ 3 Cheese I 33 f Bombay £1 0 £526 | seas. eS 
Eng. plb 2 4 2 of INDIGO—ier lh— Canadian 44 8 SUGAR—per ewt Cc al 
: ; ; . an Bengal, good to ftir se: € Gou 4 4% sit. W 7 syrups 10 9 12 9 e 
COCHINEAL ...... 0 8 020 | Suugeh good to fae 5S 6 English irs. 4 6 | ees ps10 9 12 TURP'NTINE,| 
Goa wi a ; 0 0 we w to ge rdiury. 1 2 & Dal .S $5 49 Porto R Grocery 14 146 WOOL—I tl k. of 24 
a a ~~ > Madras, Velore oy . , Mauritius crystiwhte]13 0 0 Fleeces 8.1 iggs 4 £11 
COALS Native ee: f ¢ — Grainy ..1 2 i 10 8 
Best, per ton ; 16 6 17 6 Kurpah, good on a _ ew 4 . Syrups i a wethers 610 71 
DRUGS— Ordinary togd.mid 1 6 2 1 Pegs I 6 9 | Queensland syruy 11 Kent fi 60 7 
Aloes, Fine E.L p cticO 0150 0 LEATILER—per Ih Han 7 6 | “Grainy and crystal. 13 6 14 ¢ Sth. Down ee 
| Cape, good to fine 24 2 Crop Hides 26 4 » 010 1 4 R ans 7 Surinam ¢ ; 14 it il 
. Aniseed, ¢ 4, Star] 0 0. English butts} l 1 10 ene . ° I 10 71 
' Balsam, Peru..perlb 7 9 8 0 do 11 2 6. RICE-Rar en ve ‘ per 3 d B ¢ 
Capivi . 13 2 0 Forgn. butts 16 28 1 18  Chtr,nwer ‘ 7 3 s, Vic.—I p 21 2 
| Bark, Calisaya 8 1 ¢ dk 13 2 Moulmein Jaggery, ¢ Ss red 1 2 
| E.L. &c. renwd. Cn ) Cape. Au 435 10 16 Neeranzie Ma Lio I ¢ = e € 
do ‘ Red 2 0 Calf Skins 14 3 3 | Bassein 7 I 9 ¢ } seas) : 1 
i) Car ( per el? do 11 2 2 Saigonc.f. & i ¢ 6 Argentine ¢ , N.8. W.,5 , 1 . 
{} Carda Ceyin.gd 1 4 do l 1 1 Garden Sian 7 7 5 ¢ Greasy a 4 
‘ i ‘ per lb l 2 6 Dressing Hic 1 Field 8 i la 6 € Natal Syruj 5 5 A » § t a 
Castor nd 0 3 O 34 Shaved Hid Ll 1 6. Rice Meal, tonexshy Egypt y 6 14 ¢ N «ds. — 5 vw. 4 9 28 
i] G Lb mn. Sun Horse Hides English ll i 2 Spot SyI ¢ G 1] 
ds. } wt £0 0240 0 Kips English per Ib l 3 Afloat Java C Us . a 
] 0) drop 14 45 Do East India eae Oye 4 Cu ( 6 f 4 
1] _ Kowrie rough .... ¢ 78 0 METALS—B.Copper £ = £ es ae Ree London : 1 08 0 
[pecateanha R 10 0 1 Eng., Tough p. ton ae: 0 Ye ( 13 44 s a? 
5 l He ted . Bl gl} SAGO—P wtll 6 15 ‘ N l G C 0 
}' Musk Tonquin, p oz 2 75 0 Sheets 5 0 SE Sago flour (best) 9 0 Do N 44 Ur 
Vil, ¢ 1....perlb 4 0 > € Standard & G.M.B 7663 00 SHELLA¢ r cwt Gr ‘ \ 

Aniseed . a 6 2 i ik a tor Ora good tk 7 0 0 cr 4 4 New a} 
Peppermt. Hothks 5 44 5 6 Bars, in Wales for s é Pi mS S i 
Opium . ma 7 0 12 0 Ww Po 5 9 Gar AC ti 0 Q i § 0 ll 6 - 0 55 0 

ts — a ae icici 

















August 12, 1899. | 








THE ECONOMIST. 





1175 








margin is narrower than a week ago. In ring beams there is | cross-breds, witk the excé n of the finest qualities, and in all 
pressure for delivery, with a strong market. Coarse weft is also | English and home-grown half-bred wools during the past month or 


held. 


small 


very 
better 
siOW. 


have moved a little 
hina. Japan remains 
better in demand, and 
bas been | 


well Bundle yarns for export 
in lines both for India and ( 
Bolton spinnings hve been the turn 


prices are steady. In cloth there usiness vrranged f 





rinos 





six weeks has apparent 
ground pretty well 


vpuyers 


received a check. M held 
the close of the last London sales, 
Now they are coming forward more 


1 
have 
their 


but 


since 


shy. 


have be en 





f 


) reely, and the turn of values is against the buyer. Fine cross- 
the various Indian markets, and also for China makers are now | breds have been hardening for some time, and now the medium 
very difficult to deal with, and very long time for completion of | and stronger grades are following. Among English wools the 
new contracts has to be given. The smaller outlets seem a little | demand for choice Downs and really good lustre hoggs continues 
quieter than a few weeks ago. There is scarcely anything new to | good, and the extremely low point to which the bulk of deep-grown 
say regarding heavy cloths or other makes of goods. ‘the home | wools h 1 : 


trade continues fairly b the remainde: 


isy, and the outlook for 


the year 1s cheerful. 





THE Wvu. TRADS. 


firmer feeling in the English trade all round, 
inquiry for the neglected 


has been a 
and even a little mor 


nm 
ihnere 


half-bred +vools, 


we rea l is causing users to anticipate their immediate 
trade than we have had for some weeks. 
red within the past few days at 74d, an 

together unheard of price, and similarly low quotations for other 
are last attracting attention, as they were 
sooner or later. much likelihood of 


vants by 


more general 


super Irish has 


been Olle 


rts at o do 


sure t 
merino wools 
yw the 


There is not 


ig their high position, as the supply has fallen bel 


these high prices bec 


needs 
f the trade, but as the 


established 
difference 


‘ome 


: : : =e : : ; : thea enst of a made fro noe ; ? ods pr 

but any business done has been at bottom prices, which remain | * eee eee Sen a vod: made from merino and good } pro 

unchanged duced from long wools will become more pronounced, and the 

> ° . rw. ow tar % 1] > +} + . ¥ 5 . ; . tix « 
Our Bradford correspondent, writing on Thursday, says The | ‘#eser wilt ; eo p Mohair remains inactive, as 
pone g A 
. : ; - 
downward tendency of prices wnich has been noticeable in colonial (Continued on page 1179.) 
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Times 
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The prices in the following list 
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> 
Zondon Stock Marke ts Price ‘Current, 
7 
BRITISH FUNDS &c. CORPORATION BONDS.- Con. FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &c.—Con. 
ividend | me . : ; 
True Name Pr E = Divi =< Ne sc 2s 
, t = i Next Closng, Divi == x cl 
: a : r >< Closng dends == D J > i “x= is. : pone 
| Quarterly neols 2) ntil is - Name zs Chose g de is EE Draw Name. Prices. dends == >F Name. Prices. 
' = ac t : K du | 
cet : i aa = - ° . y f 
1908 2 4 Gre th (N.Z.) Har. Bd. Gtd 1925 106 1 Ja. Jiy. Sus p'd B. Ayres Wtr Apr. Oct. .. Ger T BQ 
Loans St) 121 ¢ Lyttelt r we H ; rB 29125 24 Sply & DgeS 754 ¢ Ja July oe ; jerman, Tm Land lf 
OF (Red Sea tT 74/4 Melb. & Bra Works Debs 1% 5 7 ‘Qrtrly. 34 P-.orD. BrazilianGold Jan. July .. |Pur Italian,ex. 25f5 | sia 2 /§ 
Ri} s\=< 4 D 7 JneDec 1 61 ¢3 |Apr. Oct... | .. | Do 1891...... 3 | 90 92 
: fs 2 |44 De Tran Wa T 1 A Oct 62 of ‘Quarterly . .. U.8.Fund,1907 4 |112 1 
4 fh 4 pier Hi rbB 4 } ’ 2 Ci cé WQuar 7 nt bo . 4158 3S 
4 G 5 716 New Ply Ha B x 4 8 MaiSe; Pur Jan aly] 2. . Virginia Fund 
24 6 New York City (Ex. 4s 1d) 27 c Coup Bonds 2 | 8 
Stock 13 '6 Gamaru Harb. Board (Bearer 25 3 Fb.Au i - | 
Gtd. 4%, 1858 3 6 Otago Harbour 1} 1 1719 |Fb.Aug ys (AY 
Ged ey Tess: 1013 6 Otagr 719 FbAug i RAILWAYS. 
Se of sie 1 5 ot ag ; ; ORDINARY SHARES AND STOCKS 
I ck 3 ¥ red. 1968 1(74 &415 Port Louis 107 9 Ja. Jly. 9 78 Present Closng 
Do Stock 23% red. 1926 914 245 Timaru Harbour Board Debs 191409 11 Ja.Jdly. 9 81 At t Name Prices, 
Do R pee Papr. 347.54-5 €5 67 (¢ Wanganui N.Z.) Harb, Bd.. 1905105 7 Ja.Jly., 9 78 &C 
Isle of Man 34% Debs 3 4 Westport (N.Z.) Harbour Bd 1925 '05 10 Ja. Jly. 2 3 67 s B 
' weet as We A a 260 7 
CORFORATION ‘STOCKS. bubject to Drawings Atl Ont BY ee ET narra ae 
United Kingdor COLONIAL & PROVINCIAL oy = |e ot 649,05, Do Def. Ord. 2202222222114 43 
ayNv .. .. ‘ChineseS#iver ¢ Caledonian Cons necouestne aa 
BONDS, LOANS, AND. Closng GOVERNMENT SECURITIES. Lanne Pree |1o1 3 |10:820,800 Do Pret. Con. Ord. ...7..| 86s 7 
TRUSTS % Prices JneDec -- -- Do Gold 10,4 Do Def. Con. Ord........ 512 2) 
- —s Present Dividend Closng , Loan, 1896 6} 7 2,5 26 OD ) Def Ord No B swans 34 
p. Con., 1929*...... 34113 15 |Amount Di a Name. Prices Ap! Oct 46an ndwee Do Gold 1896 § Ad £09,000 Cardiff Pref. Or osetee a 
‘On ; £ ue MarSep .. = Do Gold 4: 8h 4 35,250 Central Lond £10 Shares! 105103 
40° 2 ' | ; Colm} % 20 2) o : ty " d South London....| 67 69 
y. 1920" of 934 2.9 Myyl q ,249,79 st London Cons. ........ 82 
Rewers (City of $1! 95 67 — ly, f ef a° 3 2,642,000 Furness, Con. Ord.. 0°93 
n), 1905* 31102 4 janaIn 4 10 CpJns } | z . G wee > & Pref. Ord. 73 81 
Bas. '99-1902* 34 99102 \ 10,0 00 smn. ¢ 170 Do Def. Ord coweosct Oe ae 
12° * 3"! og106 19% g ‘1C Ap ft 1917 Do'B’ ....2/, 26 8 | 4,296,980,G Central Pref. Ord...| 50 52 
res* 34 f I 4102 & ne Der ; Danish, 18943 $3 ¢ 4 Do Deferred .........00+| Legl9h 
k 74 24 " ] 41 MayNv .. .. EcuadorNewEx 145 Do Ord. Stock, 1894...... ; 
m Corp. 1946* 34 115 1 1k q {106 % 44 ascdg. to 5% 23 25 |12,567,886 Great Eastern Ord.... 1354 63 
do, 1947" 3 15 7 D 4 [105 8 \MayNv Sus pd) Egypt-Unite. 4 133 Great North of Scotland .., 87 83 
4 bs 62 98 I =) 7 avt< J , 85f DoGov.Pref 1 2 Great Northern Pref. Con.)1234 44 
n Irrec 341139 24 I 33 /1CE 7 a On . Do Ins. Stk. 34 1 4 4 Do Deferred ............| 649 5é 
. 2 1 4 Tx 4 7 JneDe Pur orDwg DoS eDom4, 1 4 DoAjfAtecvs. no div. 61 2 
4° .3 103 § ] + 7 g jApl Oct .. ae Do Laira a l Do Bl until 6% is pd. B 89 92 
or. Red, 1946" 34 115 1 D 1938 3 101 3 jJa.Jly. 1 Dec. |EntreRios, 866 | 45 4 6Great Western, Con. Ord. 165% 64 
rp. Deb. Stock 34 122 27 |2,00¢ Ap. & Oct. Dol 1947 24 2 Ja. Jly. 1 Dec. _ Do lf 6 | 434 Highland, Ord. Con. ..... ° 
ock, 1925*...... 34,112 14 [1,178 Ap. & Oct. Cay 1%dgs 44 107 Ja. Jly. Pur orDwg Do Fdg. Ln. 6 | 42 44 x Hull, Barnsley, &c. Shares) £3 34 
m, 1971* -» 3102 £| 606,400 Jne. & Dec I 43 107 Ja. Jly. Pur orDwg 1 y of 6,740,995 Lancashire & Yorks. Con.'149 © 
n Cory Irred.* .. 341% 2s 4 ne. & De D ] q 103 é 35 4 2 a 7 Lond Brighton, &c Ord. 182 04 
90-50" = 561 '¢ Ine. & Dec| I ° 410312 Ja. Jly Dec. Gi g1.. 5 42 Do Pf. § Df. rec. no div. | 192 94 
, 1! . ; D 4/110 3 Ja. Jly 2 Dec. Ais 24 on Df eens ispd.PfJ 178g 92 
; . ; 110 12 |AplOct . a a..4 6 Jo Con. Rights Certs...., 17_2 
. 1 a 108 10 JneDec . Nov war)5 | 41442 2 Lon. Chatham & Doy. Arb. 26% 7% 
: D 3,108 7 )Ja. Jly. Pur orDwe oply 4) 49 ¢ +1, Lond. & N.-Western, Cons. 2044 44 
Nov ¢ y 108 1 Qrtrly. Par orDwe 93 § 52 3 75 Lond. & 8.-Western, Cons. ,210 1 
Aug | 44/137 20 Jnelbec 94 Dec. Guatemala .. 4 24 | 2,659,953 Do Pref. Con. Ord. ....../12 
y.& Novy D 13102 4 Ja.dly. . 1896 Hawaiian 2,¢ _ Do Def. Con. Ord. ......| 8 
44. 112,700/Mar. & Sep I Deb 44.100 5 Ja. Jly. none -. |Hur Loud., Tilbury, &c. Cons, .|152 
| Corp. Stock* ,09 Feb.& Aug J q 1161 GoldRentes 4 9100 | 2+! 50 Metropolitan Cons. ........ 117 13 
er Cory 346,700 Ja. & July Manitoba 19:6 § 11012 Ja. Jly. .. |“LApl. Hungary,18953 | 6% 86 | 2.090.914 | Do Surplus Land Stock... 86 8 
ns. Ked. 1928 4 y rits. [n.1937 4 137 1 Ja. Jly. .. | “Dec. Italian Irr.gtd 6103 11 | _¢.69 Metropolitan Dist. Ord....| 294: 
1941* 7 shaceaneenee Ja. Jly “Dec. De : ¢ Mid = Pref. Consol Ord. 823 3 
igh* oC Do Cons a. a i115 17 el f 3% jes Do Def. Con. Ord........| 92.22 
; — $02 D re c ; 117 : JneDe ; oc E 5,4| 6, 5 North British Ord. Pref.., 893904 
deemab 714,17 Jne.& Dec Do Inscribed 34 106 8 Qrurly, 4 | 1885 M , 1888 6 182 Do Ordinary ..........,, 418 18 
é mi ¢ 650, a. & July Nwfdind. 1941 34) £4 £6 Qrtrly. Pur ywe Do } 6 412 $55 North-Eastern, ‘*Consols”’ 184 44 
450, th Red. 1 320,000 Ja. & July Do In. 1913-38 ¢ |104 © Qrtrly. . Di 21: North London, Consols. .. ./219 2 
704, uth 1,651,500 Ja. & July New 8S. Wales AplOct 45 Dol North Stafford., Con...... 127 29 
486.7 g Cor to 1903 5 101 7 Sily 5 | 44 4 PEI EES 27c¢ 75 
ter 1925.2 239,600 Ja. & July, Do 1903.1 fe 4/101 7 Ja. Jly. .. Nierg 4 & South Eastern, Ord......../148 S 
42 9,686,300 Ja. & July Do Inscribed 4 16 1 MayNvy Pur orDwg Norweg 5) &6 9 Do Pfs Df. rec, no div.) 19. 95 
4 f 16500000 Ap. & Oct. Do Inscribed 34/104 Fb.Aug Pur orDwg Do 1888 ....3 89 DoDf (until6%is pd. Pfs 107 75 
316 pton 2826200 Mar. &t<p Do Inscribed 3h Apl Oct .. s Do Bonds .. 34 Taff Vale “ Stock’’ 1889.... &3 85 
4. 193 5 Ap. & Oct Do Ins., 1935 =2 . Ja. Jly 7 Dec. 9% Paraguay, ‘863 0 Waterloo & oity, Ord. Stk. 102 5 
23 ockton Cory 269,800 Ja. & July N. Zealnd.1914 5 |1/1 12 Ja. Jly. none -. Portuguese] | 24 24 [ES 3KD ? » 
8 ea Cor} 5 | 429,600 Quarterly I 0 Cons. a 102 4 MarSep none oe “ s a, Te 157 42 saves imasep 42 FER menease. 
4 um, 1829 107 9 }29150302 My. & Noy, I Stk. 4 {111 135 MayNv 1g | prch’s bo 1859 ....3 | 87 89 Name. Le using |Closng 
35 BY. occucsese, 3 1102 4@ (6,161,167 \Ja. & July: D eA 34.106 7 Qrirly. .. Jan. x C us R.R. Companies. | Prices. 
8 Corp. red. 1 3/100 4 |1,526,620 Apl. Oct. 1 do 1945 3 | 95 98 Bonds I. .. 4 2 : 4 
142 or red.,1916*...... 3.10 3 |1,243,500 My. & Nov Quebec (Prov) Jan. | Do doll ..4 9 |Birkenhead ... ; L&NW&GW 14 42 
6x We verhampt onCorp.*.. 34110 13 19¢ § /105 1 Jan. Doll! .4 100 2 — oe “A Biackwi —— Eastern 156 
338.590 § rk So Bae 01919...” ag 104 iE q 200 2 | Dots % Pret var lesa tarsnnenclnee oe 
( — ' 3 1/2 ‘ 44 +3 3 as x 29 |Nottm. & Grant. R.& C. Gt. Northn.'141 44 
u a 9 im wie “3, 7 : 
CORFORATION BONDS. a iuei lees sg jade Senereen Seat 
(Colonial and Forewn.) : c ; 19101 es N ame ane 
o|™ . “~ Amount P -rices, 
; Fb. Aug t7 ¢ - wisn 
, lS 7 Qrtrly. ’ 
Nanie., c= ee 0866900 Ja. & July 4 1106 14 Ap) Oct .. 1 87 Lowi 233 Barry 8 102 § 
ee Prices.|3616,734\Ja. & J 34/103 pMyS1, Pur orDweg Santa Fe, 83-46 4042 "346" ie Meitbye A2722 @ [120 25 
= 250, Ja. & July 21) :(¢ pJy9l Dec. Santa Fe and 4 105 1 
500,000 Ja. & July 3 979 Rasta. Rly.5 | 3 4 (142 64 
Auckiand Harbour Board... * 106 604,700 Ja. & July Ja y ** July Serv nUnfd. 4 | ¢0 62 3 9102 
Do do ....1917 111 13 1901-18 .... 6 10230 JaJiy. 1g Dec. spanishQuick- i 4 /123 32 
on (U.8.) Sterling........, * 240,000 Ja. & July J 1-1920.. 5 1104 & silver Mort. 6 3 "Ba! 86 90 
— Bee » 2». /1008 .. 17,666,700 Ja. & July Do 1899-1916.. 4 102 7 none. Do 4% Bonds 4 94, 82 £5 
City of Ay chia Cons ‘Act, 79,1930 13y 35 1 Ap. & Oct. Do 1S1¢ a wie *Jan. swedish, 1880 3 "4 32 4 
Do Debentures 1883......../1936 114 16 |7.740,£00 Ap. & Oct. DolIns.1916-36 4 109 1 P.orD. Do 1688 ....3 | Si 4 Ft 4] 
City of Buenos Ayree, Bonds .. 78 61 |2,517,800 Ja. & July J lo 1939 34 10¢ P.orD. Do Con, 18943 92 %4 on 42 
City of Cape Town, 1943 1(8 10 } "839,500 Ja. & July Do do 1916-26 3 | $44 Pur orDwe 7 5 102 4 a4l49 52 
ty of Christchurch N.Z.) .. 1926 123 2 £4,600 Ja. & July | ‘ 3 o4ag64 Ja.dly. .. Sept. Pu 6 68 ie 4 igo 43 
ey of Danetin, Dota. ; 192515 29) ] 0. Ja. & July 6 “ AplOct $ ‘vuly Tu 13,795,763 Great Northern : 3 ‘C7 ] 
0 Consolidatec : .«-. 1908'108 26 |2,.923,75 Ja. & July 4 Egyp.Trbte 3 4 742,354 Great W te ere 143 4 
ity of Hamilton, Debs .. 1934 107 8 "456 500 Ja. & July z Apl Oct 1 ‘July Do ba T. 34, 99 “4 26,217 Do Spe erotenies salten ot 
City of Hobart Town, Gta. ..|j)930 110 20 |,,000;00 See MarSep, 4 | Aug. Do Priority 4 | 93 1d| 9'963,'945| Do 5 197 £0 
_ Ibourre............/1907 106 11 | 422,563 Mar. & Se; MarBey *- Do Converted, "mg 5,0 6! Do.. * 9A we a4 
0 do .eeee+s 1927 103 11 |4,500,000 Ja. & July Series "B" .. 45/454 )7.907°07: inn wake. a 
Do do Debs i. : 1922 6 & 15.00 Ou Ja. & Sais I MarSej o* _ Do Beries ** ¢ “04 L = pe a ire & x irks. soe S 1 
De . 15,000,00 ) . London & Blackwall.... 44149 $1 
ity of Mexico Stg. Loan ... ° $24 | 559,600 Ja. & July) Le é : * “* Do Series “ D ‘ 59 Lond Bri htor &c 4 142 44 
City of Montevid 0%, asc to6%. .. 73 75 [3,490,500 Ja. & July) I 5 Ja. Jly. .. Prehse ¥ 5% Customs “Do Perpetual ........ 4188 61 
City of Montreal Sterling .. * lu2 6 Ap. & Oct.) I 7 1886, Bds 6202 % Lond oh at. &e. Arb. 4A if SA 
D0 Of 1874 «.seevevevvesseees * 102 8 OJa. & July) I *5 Ja. diy. .. .. |0 ree 005106 4 WOOD scsnvnsccescsks oso Shien aa 
Do of 1879... vaovee| @ (M03 6] Ja. & July) | 34 108 Qrtrly. 4 Oct. Uruguay Bds. 3, 47:4 “Seana 4 {133 36 
4 Do Perm. Deb. Stock | ; $5 97 /2,107 Ja. & July Doine.1 1911-264 106 8 ‘grtrly. syriy PunPr Do 189%... 5 625054 2 Lond. & N.-West........ 3 312 
+ | Do bdtg. Cons. Deb. Stock." iq 1:1 13 | "971/564 Ja. & July|Wtu. Aust.Ins 4 lJo 15 -FD.Aug furcbase Venezuela N, 3 Lond. & 8.-West. A... 3 |ios 10 
6 \City of Ottawa .............. 1906 106 8 [1,876,000 Ap. & Oct.| Do do 193 4 105 1 Cons. Debt.3 | 32 34 ’o Consolidated. ..... 3.) (8 J 
1 ay| Too 44 % 20-year Debs. -<...  jap2 108 750,000 My. & Nov| bo de 19i6 35 34 104 London, Tilbury, &c.... § |141 43 
6 |City of Quebec Con., 1875 .... 996 111 13 | 2,759,000 My. & Nov! Dec 1915-36 3 9s Meti politan g Sai 140 43 
$ Do of 1878.. -+-/1906 117 ly [1.1 0.000 Jue.&Dec.| Do 1916-36 3 95 97 . r 23 
4 Do Ster! ing Debentu res. . 1922 105 7 = + couee min ¥ aoe poaey Se eae ype n Dist...... 3 
4 |City of Rio de Janeiro ......) * 68 7 |FOREIGN STOCKS, BONDS, &e. ae te Sie Sees ioe See, Si 2 35 
a ICity of Rome one at lmost a] otLer cases where there are draw- ~ Seesoee = 38 
y me 2nd to 8th Issues 4 (Coupons payable in London. oo a Midiaad gt 
6 |City of — Bter. Bonds..| "* 35463 Givi. wc. bent ings thev are ualf-yeariy. , 3 North British 227 io 1 
+ |City of St. Louis ....... 1 Die el : . 2 North-East 
got St omit s--rovsvee- 1610 108 6 | dends 25 Draw. Name. —Closng_- FOREIGN STOCKS, PONDS, &c. North Lond a 
6 City of Sofia Bo nds . pees - 87 8 | e- Prices (Coupons payable abroad.) ) North st afforc ‘d sn ssasere 3 105 9 
§ |City of South Melbourne ....3915 106 4 % % Rhymney Perpet 4 '157 39 
5 Cit fSydpey ..... saeeei 4 105 E 5 e Jouth-K erpet.. 142 4 
‘ Teo Det at a. Bevesseecee ae oe é Jn. Dec = Biuv. mp, Rall. 2 9 Divi. y Closng 4,542 44 ——o ipnconed | 7 73 
4) Do SL 1919 105 7 Qrtr! g Sept. D 1664 - "8 ge 92 dends Name. Prices "349,666 Do do... kis aveell 121 23 
€ [city of Toronto, W irwik Dei'te6 108 12 Ja. Jip.) q | Dec. DoN.CuRy UMS 1,362256 Taff Vale....... ........ 3 G2 5 
§ o Gen. Con Deb. .........1920 110 12 a an Ext. Gov. 71:72 Sef Ae em ee ee ee ees . 
14 ; ; sonds 10a 120 dé ixt.Gov. Bd. 711723 ha J T » : : 
2] popes ond +++ 1928 106 & |MarBep ‘2 Sept. Do int. Gold Ja. diy.”  Dwegs. ArgentineNatl~ ee nee eee 
3 Do bonds dee 191 = 4 = Loan ...... PI 73 75 Ced. * B” ..7 39/404, 2,131,104 Cateaomian Cons. Guar 4 (140 42 
leit ty of canara sr eeeeeeta 1926101 3 /AprOct ~ Dec. Do Stri Bds. 4) 7577 \!a.Jiv .. oe rte 82 64 | 2,325,000, Forth Bridge .......... 4 133 41 
4| Do aia eigeietied2 ake = oun. & P.orD. DoExtrniLn. 3g §2 54 ‘Fb.Aug . as Do Paper 70 5 +2 +4 779,126) Furness Cous. Gtd. .... : Ls3 35 
6 locity of Wellington aces eo 1982 105 J | Ja. J y 5 gums Be - 7....6 $12 japlouce .. ie Do Gol . 4 99101 925,450, Glasg. & BS. West. Gtd..4 139 42 
. le | y ‘en > 
6| Do Improvement Loan .... r 124 94 | ay — Goa” Loan oe PB.) 00 oo |DuschCes. cs. 1 1,066,085 Great Central ."= Pret. . Soiiee Sf 
6| Do Waterworks Debentures '}@90 12 26 : old Bonds6 924 3 | 12 guilders 24 €1 83 1,/9/,428 Jo Rent Charge ...... 44)155 38 
6 \Ciew of Winwines ee 1928 = 26 Ja. Jiy = oe Rly. Guar Res 4 §9s604 ) erterly ae ee FrenchRutes Sp Wi ¢ 478,051: Gt. Eastern Rent Chge. 4 139 41 
6 | Do Debentures 2/1907 11 16 | AprOct .. -» | Do Law 3,3784 6163 | urterly .. . Do de 3 98 4,9¢6,596 4 msolidated ....4 | 37 4 
| cereeeeeeees 1916113 15 | AprOct! .. -- | Do Law3,6854 6§7 £9 | | 3,435,740'@:, Northern Perp. Otd 4 14! 3 
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rililieliiad taeda Cotatarieatigees a tiaae se 
RAILWAYS. RAILWAY 
On svawerern Sparre axnp STocEs. 8. | RAILWA aaa 
anne’ BRITISH PossEssions. | YS. RAILWAYS. 
Amount Name. Closng | pres _ AMERICAN StTocKs—Con 
nD ent . F 
= — — Name Closng Presert ; OBRIGN RAILWays—Con. 
- - . Prices |, Amount. Name. Red Pane Present | _- 7 
7,609,630 Gt. Western, Rent Chg. 5 175 728 | 9 oes Amount, = 
am Amount = Nan 1 
17736,664 Do Consolidated Gtd. 5 177 79 1161, £00 Canadn. Pac. Ist M 5 % | or No. | & -—— Closng 
2,595,989 Lancashire and Yorks ee 141 “4 2,099,600, Do 50 Yr. Lnd. Gt ids. 34 te 17 ” rt, 000 East Tenn., Virg., & és Prices. 
1,955,860 London, Brigt ton, &c., \9 9,980'3 = no Inscribed....... 104 6 | 30 ,000, 000 F we —— oe 117 22 £ , i 
Cons. G ee ” 920,726) nso - ey RA Wee ee eseces 1 , € 
staace von ene 2 HS Z | “SH Bo Aleman Sie, 6, | Sago Bek ae Cop 4g (32 Wo Pe Preencettte Mi 
197-860 Lon & ScW: Cons Gta. 4 143 ¢ | 168000 Den 0, rch 1st Mt § 121° 23| 4,756, 00 Galvt.& Harris. Mt. 6 |1910\132 1 2 Prterenee Se, 3 
atd. 3 45 Btoc 3 U1i2 1 9 vi- 0 eb. Stoc 1 
350° 00¢ M I ons. Gtd. 4 143 45 118° oe lerara Orig. *k. 47 § 3'969,000 Seared * as. 19101 7 D Deb. & os "11355164 
et, District, Midland | 18,000 | Do Perpetual Pref. J 160 §5 Ind te Mone Paks 100|B. Ayres. Northern, “is. 
1,250,000 wo Sat Chartt, aert?? ; 135 = 130, 90¢ =o pes & Bs. Bisch ‘ .. : 44 54) 2, 458, 000 ll. Cen. "1 Mt aa is. an ; 1 00 100! B 2 a :. Ded. et, - 10 
16°'752.917 Mi ial Gtd. .... 4 128 31 |19.475/965 G.Trnk.ofGan.Con.8tk.. | 6 | 15,000,000 Do Gold Be "4 1952108 10 100] Ta ee Deb: otek ite a 
7458 pt Midland Gu ar. Pref..... 2h se 02 ; CH) arms ofCan.Con.8tk.. 7% al 24.679,000 Do Gold + ee 1952108 10 C a Do 4 Deb. Stock ... “102 4 
244412 oe Noor’ Lie L.. 5 102 4 | 3'40'000 De ay eae aie 4 92 3 320,060! Do Louisville Div. 341952110 } 053 10 ae 44° Qnd 845954 
rie ns ‘ Fastern Cons. guar i a2 aé Fise'ee Do 2nd de ee. } 5s : , 00 ‘000 o fh 7 yore Ist Mt. 7 120 3 | 35-208 10 ‘Do? : Pret. Ba _ 17 | 18 
0,000 No § ; : 168,055 : g te eeee z . ehi Co : 1 ( oe ° 7 18 
"g00;00¢ s Bea eter pee a Se 416°800 a Se 6 000 Dora as 10 a ‘ Det b “= = 143184 
v ri 34 35 soo 2 uip < 00 ° 22 | LUYU oO eh oO ) Q 
984,300 Do Consolidated Gtd. 44 156 £9 lereeersz Do Per. Deb. Stock 5 10 Lee tid oe a Ayres & Val Tevnedie : 
PREFERENC2 SHARES AND STOCKS, WITH | D708 08s DOG e do ....4 1094104} 10,156,000 L, outs. & Noch, ii 1 40 Rly., L., 7% Pref.. 93204 
Scanian Geackeatee ons oun Geeleee "anaes pe 1.W. Per. Deb.Stk. 5 134 36 | 1,960,000 Do Snke mT - 8. 1930719 21 10'B. Ayres Western ...... 11412 
OF PACH SEPARATE YEAR | 458,600 Mid. ae an. 1stMt.5 102 4 | 5,000,000; Do ist ht B - 1910).10 28 | ee ee 
ae eee 1,072,100 | De ‘Goun Maos Ist Mt.5 106 8) , 14 N. Orl. & M. Div, 6 (1930132 3 S it ete 
072,10 » Cons. Mort. ...... 106 | 5,129,000; Do Coll. Tr + © lee ia s pains ieee 36 08} 94 
a tec “t.. ce arene 5 165 68 | 1 Uee'a00 Jamaica Ist Morte Mats 8 ice § |14908-000| Do Unifiad 2722 & (ies tou 2s 20C Campos and Carangola es 
a .. 4 (132 35 umaica lst Mortgs 107 9 | 23,715, m Sees MO10L 3 td.,& 
1! aledonian, ‘Pref. No. 14 [139 41 600,000 New Brunswick fet Mt § 118 21 | 59 11'00 1000 Mena Con. ... ¢ {1990\111 13 | 714,750 100 Cent. Siaedian, Rees 33 i 
Do 1878 4 [130 41 | £58200, Do Consolidated Deb... 4 [116 12 | exican Cent. ..... 4 [1911] 77 79 | Etre 109/o D064, Debenture Stk k 162 64 
sg 78 5 171 74 |ge.000'Gar “s Z., Mid. L. lst Mt. Db. 5 | 20 30 | 11,075,000) Mexie: me te 1959] 21 22 610,440 100 Central Bahia .. 44 46 
sas Do lo Soo cssnc ar $8 (@ROURGMD OU 6 Guetice Cup AU. ¢ IES Se | ZSRCER Do tnd Ag wm.” Syst7 De bande | 96 8 
Y ¢ Do Conve bl 5 48 | » Perp. Deb. Stock..5 146 4 5,C00,090 ( um... 191 » Deb. Buds., 6 96 98 
300,760 Furness, Con. Pref. .... 4 131 33 | Sio‘opolst- Law Ott, Lat 8,146 40 | SO MinwStLou Gd Bde 6 [1634115 3 De Sears soe Se ot 
000, Do Pref. Stock A .... 4 (127 29 | uit tt. lst Mort. 4 109 11 > =" 0 § 7, Deb. Stock, . .../112 1 
1 ean Oot Pr ana 8.-West. .. 4 [138 41 | ne »450 Temiscouata lst Mt. Db. 5 1¢ 19 ' 39,774,000 ut om M. Gd. Bas. 4 1986 12 4 Cent. Uruguay N. Ext..| "3 «y 
1,585,941) | Do Pref. No eager 138 40 | 000 Toronto Grey & Bruce Ri ro. jop Mis. Kan.& Tex. 1M. 4 1990) 95 97 Do5% Deb Stock ... \107° 9° 
1 hn Ome eee > — . ine 29 | 370,009 wollen ee 4# 10911 | 2,086,000 Nas shville ‘I mg d - 4 1990 67 en, Pere’ of M. Video L| 75 77 
1'080'006 De tare ea revere E ) £2 | ’ Shee ae Manawatu Sheff.. 81M Ra mee U Ce n. er. 6 Deb. 8tk. .}155 38 
1'500'00¢ » IBTY sess seen eeeee z 148 £O | 5! OB, Hl WONG sc cccos > 1 | *22961 Ne - hy = 3ds 2 1937 167 11 0 Cond. d'Eu, L., Ord. ....| 63 7 
1000,0¢ De Ue veriibic, 1890.2 8 — | 400,000 Do do Debentures’ ..5 105° 7 “6105 000. Do Debs Been a g 1908 108 13 1 ean ae Tae scent a 
1'360'000, Do Convertible, 188] ..8 {is8 41. | M123 eeeTaS 6851,000, I! G Deb. Corts. @ \tpog ites 0\Cordoba and RB wsario. 38 40 
ne ee ee 05 298, yo } oup ds. 6 1c0 2 lat Ce ‘Mt’ Bda ea Do67 ni do 73 80 
6.041.708 Great East..Con, agecaree © % 98 {316956000 grad fem See : = : 3,€99,500 Do Ist os ion 7 |1920)145 § ( omente ay (L.), Pref ls 81 
: Do Redmptn. Stk 86 4 136 os 102 Fund. Bonds : 7 0 OD... .. 0.0000 10 ov 
> ‘ ie 2 : £600, — nds .. Cyr Do 4%, Deb. Cent. N. Sec} 88 90 
De 1884 ¢ ast 37 |P AMERICAN SHARES AND Bonps. i2e000| Do’ Refina Mace & 1119°903 10\Coet ics me Deb. Btock| 47 48 
: 34 37 | Present “ ote sca er dion hee 19,999 10, Costa Rica saad B34 
po 18 136 37 | Amount ae 00 Do lmpeie ine oi 688,90 100 ‘Do 1st Mort: Dobe, 7/06" 8° 
Do 1890 3 134 37 _ or Mame sey ae Ga n — pa 6 1 216,600 10¢ Donna The r.C hrstna., — 
sieie20 Ge Northern Berp. Prk. #40 42 <@ Do Gen. Lien. 3 | menial peewee | Bs 
1182588 Gt. Western Con. Pref. 5 |176 79 | —— Oregn.&Cal. 1MtBds 5 668,000 100/ F Sh 3 
99°76 800 Lane. & York. Con. Pr + l 2 SHARES. z£ 0C' Panama Subsy.Bds. 6 |] 1 Orr 147, a Fast Argen tine, “L., Stk 39 41 
6,190,315 L., B., &8. Cc. ¢ ou Pref. 5 Lew a in - sees f. A.6%Prf 10 Pen. Con.S8k.Fd Mt. : | 1 “*"15°000 2 ee f — ‘lL, 5 . 184 
2'282'000 Do 2nd Consolidated 6 72 74 o B Ordinary.... | 10 Do Gold Bonds .. 441 | 306'250 100! . of Brazil, L., g.77 f 
6.686 164 Lond., Chat. & Dov 2 74 | £805,200 Atlan. Ist Leas y ‘ ads .. 44)1913/112 16 | 906-280 100) Do 6 % Debenture Stk) 97 93 
Oe a EE sates Hine. Bo a Nut: # 1S 108 | BAe0 1 hers atey Basa 
93,080'620 London & N.-Western ae . os = $ . j 67,( Seenavl (i a rue Z 1945 112 17 ©9,0C0 10¢ Interoceat ic of Mexico, 
844,64 oeten a Wea °° 4 lan a6 [ eee en, Topeka, &c. 100 21422 | 9 ,364,000 Phil. & ann Ext. 4,1921 116 20 735,392 100 De 7 a“ ee Stock} 93, 44 
"999'836, Di ++ 4 142 44 [11965706 o Pref. ... 100 | 66° 66 Imp - Bxt. | ce7isns 19 | 460601001 Do7%B Deb. |. 90 
Lsee.sse “Do do 1866 ....... 4 181 43 36,000,000 Baltimore and Ohio © | 66° 641 00 090,000] Pou ae Gi wane £5/19t21398 20 | ate‘ooo ioc Do Pao Line, 837.2 7chee 58 
400'000 Lomton, Tilbury, ke. "228" 122 25 {58,000,000 Central Pacific. ...... -~ {"g'400;000| Pitts, Cleveland“)? = 4(0,000 100) Do Prior Lier, 8% ..../101 3 
9.502 036 Metropolitan 7% - 4 [138 41 160,555,400 Chesapeake an d Ghio 100 4] Toled >Gol i Bas 6 {1980111 sees enl bet x Debeee| a 
ae ee Ieved.. 1008 coeee & [138 41 | 8,054,400 'Chic. Gt. West. Prf “A 73+! 62,456,000 Readin — ds 6 1922112 17 } 70,000 1¢ Do 5 % Debenture Stk 103 5 
900000 Do. do 188? ‘..... ¢ 136 39 | 7,714,750 Do 4% Debenture . ind Heading Gd. ieee tase | an aa 
tee pet 4 136 3¢ [46,752,620 Chic. Mil. and St. Pau. 10 Bonds, 1897... 4 [19971 90 91 |! 0) Leopoldina, Shares 44 43 
ai’cue.451|Midiand Per, Pref....... 3 |108 of 26,895,000 Do 7% Preferred 20,000,000 St Louis&S. W. iiMi ‘ 1997 1 91) + Do Deh, St« rck, 4 854 64 
3'850°1S¢ North Brit. Con ieee g9 ol 11,243,700 Cleve.& Pittsbg.Gar.79 94 ¢g | 8,000,000 Do 2nd Mort 4 aan £5: . 0 Lima, Limite “eect a ae 
ae ee po E. and @. Pret... 4gl1e8 ol 38,000;000, Den.&RioGnd.Cm.8tk. 100 222 24) ,5:000,000 St.Louis Bdg. 1stMt. 1989) 60 68 | 7E OOD 100 Matanzae a m Liew, 670 6 
ase e86| Do E. and G. Pref, .. 44/168 61 125,660,000 ‘Do 5%, Preference .. 762 74) 21,248,000/St. Paul, Minn ena 2 (teeos 8) Matanzas and Sabanilia, 
g.2n'ese, Do eee. Pret. 1675. a = ° oe Erie Railroad ceeawe 133144 Mani. Cons. ee 44 M Bonds We a fy 
604'8E) Do Conv. Pref. 1875 ** ahitas at he'eae eee pe lst Pref. padecen 3xg 91) 13 ae Do Cons. ...... 6 onie aca ited ... 20 2C4 
605,728, Do Conv. Pf. Stk. 18795 16,000,000, Do 2nd Pref......... .. 19 21 27,859 = Southrn.Rly.istCon § o ane fre rence 8 7) 84 8 
674.114 Do do . . gy 3 163 66 74,548,100 Great. Northern Pref. 100 170 80 4,500,000 Do E. Wennenee 2 : Do 2nd do 6 32 34 
1,003, 94( Do Con shes’ saagerer® 4 133 36 32,500,000 Lilinois Central ...... 100 1174183 30,577,5 500 South Pacific 1s Mi ° Do 6 Per} “Deb. Stk 144 4 
1,008,940, Do Con. Pref, 189) ... § [153 35 {10,000,000 Do 4% Lad. Line Stk. 100 162” 6 | 7,000,000 Term. Rd. a, ee ee et oe 
13,321,227 North Eastern, Pref. .. 4 132 85 (32,500,000 Louisville & Nashville 100 | 774773) Louis 50-yr-lstMe. 44 1939/14 Me Debentare Beock ..| 48 a5 
700'000 N ere ; iy 5 14] 43 $7,844,100 Mexican Central, L 100 | 14 16 *\ 21,216,000 Texas& Pac -Ist¥ 7 #3 1939)11 Do Debenture Stock ..| 55 $5 
£0000 Lents 4% max. 6) 5 [172 75 [52,450,000 Missouri, Kan. & Texas 100 | 143134] 25,227,000 | Do 2nd + pga A Minas & Rio, L., Ord. ..) 11 114 
otra ceemereskiss Gaus.” 44/155 58 13,000,000 Do Preferred ...... 100 | 30 40" | 90,000,000 Union pd Mort, ...; 6 (2000) 83 §7 | Do Debs.,6%.......-..|102 4 
} _ 979, 740 Kh ymney ; oe 4 132 = a a ™ Cen. div. yay. & Lnd. Gi ant Bd ; 4 1947 10 va - ae ~~ 5 panel 
2,172,560 8.-astern, Con. Pref. .. 44.155 58 |s in London 48 14d.. 100 1424 34] 51,664,000 Wabash 1st Mort. 96 | 1,747,100 10 a 3 
| $'640'620 Do Preference Feet, oe 8 een New York, Ont., &c...100 | 27, 34"3 0/000 West Pet Geldbda 5 00 ail aol Jaroslaw gtd. 7/104 6 
719,175 Do Vest. Com 8. Stk. 4 136 29 166,000,000 Norfo! k& Vestn. Con 100 213 ai “2994000 West Shore Gu :... ; i i) a ge es he we 
| 2.109:311 Taf Vale Pref pe. OUe. 2 lie oe nacneen _ De Aajuss, Srel., 4X30 | oe ee a 0: Bog.6 pret lominn 
- - : S2 $9 {79,800,000 N. Pacitic Com. Certs. 100 | 544 54} STERLING Bonps, & 8,602 20) Dog ref. J Govint.| 27 29 
InpIAN RAILWays. 75,000,000 Do Preferred Certs. 100 | t0 81 £ ; a | 12,500, 20 Natal nd Nova Crug Pri| “5 “6 
| ; 129245800 Pennsylvania ... 50 | 6937 134,000 Alapama Gt. Stl 94,359 10) Nitrate Railways, Lim..) 74 7} 
a ve aaa ¥ ia 7i4 286 Pits DW ck Chic O570s] zeae Alnsome Gs. 8 rn. 6 |1906/110 13 71.241 j0| Do Preferred Con. .... 74 7 
Oe _ . gal, 34 t iin % Gtd. by Penns. 100 190 94 748, 850 Ala NO Tex &c DE 5 1928107 9), 71,241 1 Do Deferred Con.... 1 si 
75,000 Bars Light, éidpaid “22 | 9 10 69,900,000\ Reading, &e., Com. .. 50 | 124113) 2,048,390 Do 2nd Debens = ¥ | se ireaner. io eel a 5 
02782000 Barsi Light, 410 pa le! i 58'000'000' Do let’ Pret...” 50 | 1-414) 3°791"400 Allegheny Val ens... N.-E. of Uruguay, L.,Ura! 14 145 77 
| "48306 Do £10 Share . “ ,€00,000' Do 2nd Pref. ... 50. 17174) 805,200 AtlanticletLesd. Ln. De A Greens 16 154 | 
100,000 Bengal Central be Gta. 34 vi v0, 00¢ St Lou. Bdg. 67 lst Prt £0 Rt. Trst.,47. Mt bb aT ee ee L. #7 
+4 net earn. $pd.. | 5 5 3,000,000 Do 3% 2nd Pref. Stk. 921,800 Baltimore’& Ohio.” ep ee 
160,000'Bengal ‘Dooars, L..... [225 19" 97 s9oso00 Southern Railway . 1,990,600, Do . sa Dos % ind Froference| 6 10 
3,000,000 Bengal Nagpur, L., Gia. 97,290,400 f  O BE ccacsnneves(l 875,970 Chic.& Altn.Con. Mt. DoS 7, Deb. Bios, Se} & 
9.960.230 a%+4 suplus profit. *~ 1106 19 cho dee U ? Pacific Com.... 682,250 Chic., St. P '&K. Steg. 6 eS France, 3 124.82 
| 7.580,300 Bom., Baroda, &. Gtd. (211 16 28, Seal Ween a pases Erte Se Guat BI ences 
1,721,98¢ Burnia, Limited . 101 6 (34°000°000 Wabash Gi ae 257,500 Kastn.Riy.ofMass.. 6 neon ott sabes 
can @ 24,000, o Preference isCen. Sk : opens 3 op 
$00'000 Mie been and K. . 123 ze 5'740000 Do 'B a, Haase $oo'ouo nae Fna. Priorit”, 3 pain ae 
41.814 Eastern Bengal A.Anu.910 23 £5 Boxps.  ? 1,083'200, Do Bonds... : yOroman(Seagr.to Abin} 204i14 
14'936. Do" B" Annuities DS Se 1,750,006 Alab., Gt. Sth. 1 Mt. 6 499,600! Do lst Mort. 77° qt 68 { 10 Do 6 “4 7 
348'666| po Debenture Brock " OS 2,86 0,000 Alab. Mid. Gus..... 5 399,200 Louis & Nash. M. G 1961/115 2) | 709602 10¢ Do Assutng(Se:aikenv 
141,045 K. Indian Ann. A 19639 74) 26 27 124074000 Atchsn, Top., San Fe & L. div.......°6 1902:102 Vio} Deo a 
624900 2 Do Annuity B elit! 29 31 3 Gen. Mrt. Certs. 4 z : 700,000 Do Memp & OL 1902 1¢ £ = 10 Do Ne n-Assenting 6 1934 7 
| 2,976,384” Do Det. Ann. Cap. Gid. $1,728,000 Do lud-yr. Adjust. 1996 &74 &} 1,200,000 Mexican Int Dhio..7 /1901|30 16 | 326200100] Bo Ravine mxtensy.| 
4% +$surp. profit... (135 6,375,000 Balt.& OhioGld. Bds, *) 2,238,225 Mexican (A Certs. — : a) Deewana Saenee 
bee De Sia ee renee: TG £0. )10,667,000 Balt & OSW. ist . 5 1925 _ | 1,888,206) National iB Certs 175,C00 10 Dot reh kixten. I ~— 
»490, 050 ) > 8 a u Ss 0,000 0 \ Con tes o° =e K » Tireh ks debs 
| 20'suo‘oct , Do Irred. Deb. Stk. .. 64 185 ¢0 5,000, 00¢ pol 8 Se feeb sili 000,000|N. York & Can, Bds.6 1904 1¢7 11 5 ae 85 9 
Sonn en 6, ine Peninsl. Gtd.5 170 74 13825601 |C an. Sthrr = rt 4 ¢ ' oe oo pore Cent. Mt. 6 |1903 105 1,069,910 10! Do 1888, § ; s 
, For » eb » 123 Dey 2 t.5 190 450,100 N.Y.,Penus stoking |7 2" : ee ontee sas | oe mF 
3,000,000fnt Mids Ley Gta, ©%_ | |a5'e:8000 Cont Pac. Gn. Mt. § 1987 122 24 | 2 psec 3 North Ceut.Con. MUe. 4 eT ae 
; oon | ae Cent. Pac. ist Mrt. 6 © jl2 7 | 781,600 Pennsylv. Ge ik 6 lt 9 064 300 erage: Beleacicty 320 
| 8,757,670 Madras Gtd. eesnen _ 106 10 ‘208,000 vo Lnd. Gnt. Bds. 5 800 113 18 | 4,693,200 ‘Docon.sk. Fa Mt : 2,254,320 10 |Otteman, Smyrna, and _— 
998'960" De renee poke 7 er e \25,658,000 Chesapeake & Ohio } 1,000,000! Do Cons. Mort t. 6 a Casvaba Riy.andExt.- | £0 84 
600,000! Do do anise 40. (4.06 Ist Mortgage .. 5 19391120 22 | $9,000,000 Phil. & Erie Gen Me ee 4,376,029 | Paris Lvons and Med (1 
200,000 Ronilkund & Kumaon L : Se "7,30 0,000 Do Gen. Coup. Bas 44 1992, 98:00 | 14C0,000 Phil. & Read. ‘Gen. _o -s ous, Abed aa 
71,087|Scinde, P. & Del. A i 134 33 |*7,301,000\Chic. & N, Wat. Deb 5 1933 122 ¢/ Consd. Mortgags Se 
Buy. » P. 1, A. An 9/11 23 25 |*10000000} Do wb. Coup. erlsse an | & ortgage6 1911] 122 £7 Mor’. 0 inc Oe 
264 Do B Annuities G1 £3 30 |*2, ap. Bds. 5 1621 115 20 | 5,000,000 St. Paul, Minn., aud 73,414 100) P ‘4 78 
200,364) | Do B Annuities ...... y 28 30 |* 315,000 Chic. Burl. & Quincy § (1991 102 6 Mani _~ », ab _ 175,414 106 Porto Alegre. &c. Deb. St) 74 78 
| 1,000,000" Do 0 eas SO 26111000 | Do(Nevraska Eat) 4 O1 102 6 | 55 cooig, a Menta ds Beri gs 1940108 6 | 1.0) 100 lo Claro S. Paulor =| $3 6 
1,000,000 DoS/, plus 4 sur.prit 118 18 “4,000,000 Chic. Mil..& St Paul -- M518 | 4 133'g00|United New Jersey) i § deta Debi beh. tak 235.4 
, . 7 \* ist Mt. 8.W. Di 120 25 | aor 9 0,000 1 0 § 7%, Deb. Stock .... 136 32 
1,184,600 oe beens. . 113 17 |*1,500,000' Do t ME. 8.W. Div. 6 ae wo Gen. Mort...... 1901 106 10 39 : 10 Royal Sardinian ....... 11124 
966, 000 ade ere nontees? - “0 *5,680,000 Do Hastings and 89,0 10 . _ ference ....... 12413 
00/000! De tel Deb. Stock. . 8 akota lst Mort 7 1910 120 3: : _ a lo A SY ... 12 13 
2,000'000 Nivaur's state Quan, 1.8 libs 28 \agseoee po hic MP ict M & 182i 20 £3 i ee ‘ 73 0 Se Pte wenicos ssc; .) OS 3 
761,800 Do qeore Deb..... ee 25,340,000 Do Chic. &P.istM 5 192] 121 on | FORBIGN KaILWways 1,752,5W 0) Boys! Trans-Africen ist 
$65,200 Do k gage Deb..... ¢ ine = 1,300,000 Do Wisconsip and wee & | Present | 3 : } 100,000 20/8: ' oo rf mes, € 4o-«--| 3% 
20,000 West - aia’ ort 5 | ts 8 inn. lst Mort. 5 '1921 120 25 | Amount 2 N; , ) San Paulo(Braz)L. .. 0 31 
) 90 | 4,748, . 120 25 & ame, Closng} 750,000100 Do 547% »benture zo ¢ 
650,00". Do Debenture Stock. § 105 10 (23 E76, W00 be Gen Mt. Mort 3 ima i 1 oe ue Prices 732,118 20\South ioe = "6 9 
Ging : "1,828.00 Chicago & Tomah .. 6 1906 110 15 7 15 : ie 63.728 2 Do ie ig. Red. 37. 13,14 
a Baitisn Poserssio Chic. St Lou. & N.O. § 9 000 20 Alago m=? Do 1871 (eres XK) 3 sud 
Low at sirten peenen oe. las" $2300 Chic. RB 1 é — 1961 127 32 162.9. 100 Do IB we cass ae as at 64 es 2 South Italian O lig. Red l5al44 
i es Gen. Mort. .... 9108 | 40,00C|/100 Alco Gandia. D. pal me onteee 1g: 
e533 td: Ist ME. Bonds 8 liza 26, 6,000,000 Cleveland, ni ee — os | 1.00 001, 20/8: Brasil K.G.dowul 7% sh eS 
297600 Det eagenate b.5/3| 134232 Cairo Div...... 4 11939 96 93 | 2,200,000 100 Anvofagas (unill) & Bol iv = 6g | 1,002,3€4100! Do6 % Deb. Btk.......) &3 85 
6158 De > Perp. Bds, 54/142 45 | 4,000,000. Do Mich. Div.... 4 |1991 $§100 | 8 850,000/100 Do Debentnre, 4% _ | & | $25,852 100'Swedish Cent. L., Deb.8k)102 4 
1.121.706 Saigury & Edmonton lat 64/142 45 280,000 Ge torade Mid. 1st.. 2 (1947 50 66 |}. 856, ‘506 109 Argntne. G. Wt. Deb. Stk —s its = ” . Dos % rreferepvce ....| 97 99 
: |98'650, on.&K.U.100n. Mt. 4 {1986 5600/1 Do 2nd Deb s ) altal, L., Ordinary ....) 2% 3 
ortgage Bonds ...... 6/\¢ 8,103,500, I 102 4 eb Stock. .... 91 3 | 1,340,60u; .0U/ United he , oe 
216, 6 70 |,8,103, 0 Imp. Mort... 5 § | | 22,500 20 Arica and ; eee Pk tee 
21¢,20¢ Canada Central 1st Mi..6 (100 2 |+1"g72'000| Det-G. Hd Mil Bas. 6 \asis 20 16 | 90,000! 20 Bahia & Ban Francisco,.| 94 9 nae See Sea 7/111 13 
ata aoe jane fan Pac. $100 Kha, 3 /10¢y | 3 |"2.875,500!_ Do Con. Mortgage 6 Asis 110 18 | 45,500 20 Do Timbo penne. 8 $i] 26,757, 82 West Flanders........-. “19 ai 
© Non-cum. Pref. .. 4 [162 3 | ~~ * Gurrency ‘= | 80,000! 3 Bilbao R. & Cant. RI, L & 6 | 3,35 a po 10) Do 5% Preference 15} 64 
; ; | 11/280] 20 Brasil Grest Seutherm i Wd sl ed 8c censceseanst 18 20g |! 
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0 | 10 Daniell &Sons' Brew's ‘L.Ord| 8 9 
10 | 10 |Distillers, Limited, Shares| 21 53 
5 | 5 |Dublin Distillers .......... 31 
5 § Do 6% Preference... | 344 


; 10 | 10 European, Limited ........ 225233 
Bell, K., and Co. Limited. 3 


Name. ang 
Bell's Asbestos, Limited : 


Prices, Stk 100 |Gas Light & Coke Ord. .... 108 
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1175 THE ECONOMIST. [August 12, 1899, 
i 
| 
RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, INDUSTRIAL, &c FINANCIAL, LAND, AND 
Fonnron Raltwave—Con = la INVESTMENT.—Con. 
Preser a \%3 Name. Closng = | = , se ®) 
ls ~ a Closng) %  & Prices.| € | 3 Name. Closng & | = om 1 
rN ee Prices an & Prices.| & | ¢ Name. Closng 
4. i Wa a7 a . 10 10 \United States Brewing ... 6 7 : eo Pricer. 
| — 836,30 oe on ee 10 10 Walker (P. W. and Son) ".. 123 34/3 fi. C. Powder, ldmives : 10| 2/R. Plate Trust, Loan, & 
osees 1 tnev, ¢ e. Reid & Cx 10 | 10 | Riev Rrothers, Limited . 0 - Plat st, Loan, &c., _ 
| 1,00f C gn, Mart Bonds § 120 22 1 W Dombe, R aa San! 1 1 a ores, hae a ABShares ............... 38 44 
5,6 Xo Wert of Havana Mort . ’ Do Deferred Ordinary lve I DoS? Cur ‘ : S| 5! DoBShares............:. i 
| ean ene'en: lenge eee M22 ». (R08 || 11 Dob % cum let Pref.’ uy je Stk Do 4° lst Mort, Deb. Stk 12% 6° 20 |,,2 Seott. American Invest., L .3 3: | 
20 Zafra & Huelva Pads Ou ic Do 34 ¥ Ist Del 102 104 } 10 Field (J.C. and J.) I : >, Stk 100 Scottish Aust. Invest., L 4 
| — 4 1 a ; peas Se. oe gee = so 02272 Stk |100 Do é Gtd. Prefe ice ,, 13) St | 
BANKS. INSURANCE COMPANIES. 1/1] DoS % Cum. Pref... 1, (Stk 20 gat 0 ten °°°°*°**] om Bs 
Stk 1] Do st Mort. Det. Stk. 104 7 é 0 outh ustralian . ees oes 
a= =, : ll ¢ ; ? ; -. Stock Exchange 34% Deb.’81 -. 
es \EF ; ae Bed lo 41 Fore Street Warehouse, L +0 ; oon — ; 
| gs \<= g's £28 | ef | 38 ve, | 1 | 1 \Fordham, W. B., &SonsL.) 1g2 | 10) ,) Trust & Agcy. » Austr. L 1 
| ae Name. $\ai\ st Ss = Name. £) a) 28 | 15 ,002 Foster, Porter, and L.. 18 5 }49/4 iin BO Wetec: Meens*| aaa 
EE 45 mo & och Ss | Sb €/5| 22 |stk! General Hydranlh » Power,L 2&5 on | & \Trnat. oe -apegged Mig 
«5 -E é= = £ =F gee 100 eos & I 2 Trust and Loan of Canada 5) $ 
&< | 88 ao & Sa Stk Goldsbri Mort & Cc., L 20 | 3. Do New ly 24 
- haat ee jo sain oA Deb. Block ca ‘ c Siete ten eeae en aeetagaraee 1 i 3 | 
1 oe! zs 7 Bek 0 Po B Inc. Stock 113 gek00 Do 4s Irred. Debs." 107 10 | 
1¢ 000) 2 Agra, Limited .. 6 ; *| 250,000 8/ p.s. Alliance Assure 20 2$10 4 10 “> ‘Gordon Hotels, Ord | 37.2 I a9 Union Discount of Lond .L 1641C 
aoe Anglo-Argntne,L| 9. 7. €4 6) 10,000 8 Alliance Mar., 1, 100) 2549 5 7 Harrison, Barber & 4 2243 Stk 100 UnionMortgage&agencyof 
200 ,00 €* Anglo-Austrian 1208 1208 12 38,000 24/p.s Atlas Fire & Lf 50 628494) 1 ,* Harrod’s Stores, L, Ord =a Se a Austra ia (1 6 Pre f. 1116 
|} 29,970 6 Anglo-Catfor., 1, 20 | 10 /114 25 \Br.& Fr. Mar..L 20) 422 10,“ Henry(A.and8.andCo.),L 1332) gtx i090 Do 44% Irrei. Det i a 
; 80,000) 8 jAnglo-Feyptn.,L) 18 | & | 74 73 3 ‘ire. olay 5| 2 Home & Col. Stores, L, Pref 7 "OR | OF ; rel. Deb. Stock 68 71 
00¢ 2 4 Brit. Law Fire,L 1} 1 : 8 25 Van Diemen’s Land 719 
| 60.000 6 #,'Angle-roreign, J) #. 7 7 8p 15 Cler., Med. & Gn 25! 28.17 1 10, Hornsby (Richd., & Sons),L) 73 84 | “~~ : se 
| Steel oe eee Soret oe | ab lan as 20 Commer. Union 5 on ace 241 28 | 3c ee ee & - FINANCIAL— TRUSTS. 
’ ¢ 9 asin 1 € 24 1Cx« ‘ire 106 25 1 40 j.5 0 *reference 
30, Bk. of B.Columb, 20 | 20 ee a <a: tt ae ‘% 3 (100 200) Dos Mortgage Debs 101 Stk (100 Alliance Investment, Pref.) 79 84 
20 B.ofB.N.Amerca 50 50 61 ¢ 10 \Kmployers' Liab 10, 2\ 39 $,| 10 20 Howard and Bullough, L.. £1 66 ‘Stk {100 |American Invst. Trust, Pref 118 25 
20,000 11 Rank of Egypt wea 174 |Equity and Law/100| 6/23 4 | 1| } Humberand Co., L a, Stk 100 | Do Deferred . 101 
12.665 6 Bk. of Mauritius 10 9 15 |General ... 100} 614 5 | 5 ..° Imperial Russian Cotton 6h 75 Stk 100 Army & Navy Invet., L. Pf 9) 94 
9 B. of N. 8. Wales) 20 20 4 4429 6 (Guardian F &L 10} 61 4 7 Stk *y) Impd Industrial Dwellg.,L 13) 3 Stk |] ae 18 22 
| 22,000/0r4¢ |B. of N. Zealand Stk 100 101 «4 25 ‘Imperial Lim .. 20) 527 10 | ir peprares Weed eves. 8 Stk '100 |_| Do 4% Debs ature Stock. = 3 
| ein Guar. Btock..| Ks te (102 *5 \Imperial Life ..| 20, 4 10)"; Rub.,Gut. Pers ,L 21 2 Stk 100 |Bankers Invest. Trust, Prf. 
| 50,006 64 Bk. of Roumania 20 6678 20 'Indemnity Mar 15} 3) - =a _ TeaC os. Stores, L Stk 100 Do Somen. arte ne 30 5 
| 100,000 § Bank ofTarapaca a 6i |Lancashire ....| 20) 2 ve GY Pref...coce ; en ¢ Stk 100 Do4 Debsnture Stock. ./i11 15 
| ann| « iq, nd London . 10 | 6 oe Law Fire «.. 100) 23) 10 Lever Bros., L, 5 % Pref , Stk /100 British Invest. Trust, Pref 103 7 
| 60,000 7 RB. Inter.de Paris 20 | 20 4 6 Law Gt.& Trust 10 1 2 Liebig's Extract of M at, I Stk 10 Do Deferred ........ ....|.08 11 
| 50,000 6 | Brit.offt-America 20 | 10 104114 Law Life 38) 20 23 Linoleum Manufacturing,L 143354 Stk Do 4% Debenture Stock. 103 7 
pe enn! 20 (Cap. & Counties $0 | 10 33 ¢ Law Union and 1, 2 Lipt n, Limives 04° p— Stk 100 Foreign, Amer. & Gen. Prf.116 19 
40,000 10 « rtd. af Indio. ‘ ‘ Crow? 10/12/64 2 l DoS ¥ Cum. Pref... ¥ Stk Do Deferred --| 56 6) 
| 300.000 Austl.,& China) 20 | 20 20 : Legal & Gen., L 50) 816 7 Stk 10) Pod’ Deb. 8 reo g1 Stk 100 Do4% Per. Deb. Steck’ ..114.17 | 
me yv 6 Colonial [A © | 3a 44 89,11 3 jLion Fire, Ltd 84) 14, § %) } 10 Lister and Co., L, Ord é Stk 100 For. & ( Gov. Trst t Lay Prf 121 6 | 
90 vein lesen; Bk of Lon.. L 284 284 cb ca | 245,640, 90 Liv., Lon.,Globe St.| 2485 9, /10 19 | DoS % Cum. Pref -2| 96 134 = Rd ee =r Le | 
| WW 7 nent an « me 65 64 ) 5 0 (1 1 16@ 16@ 234 4s § © London Pavilion Limited 6% 74 5tk/1 Gen. & Com. in rr 
600, 00% ¢ Imperl. Ottoman) 20 10 12)13 “= 2S 2 we ty) 2 124 Ts 7 10 24 i Bs, C ear.House,L 4 ; Stk |100 Do Deferred... 
89,800 7/pe Imperl. of Persia) 4) 64 344 | g6'109) 2¢ |Lon. & Lane. F. 25| 24/16 7 | 10 10 McEwan (James & Co.) L ; 2° Stk 100) Do4% Debenture Stock. 108 11 | 
20,000 4 |International Bk | 8 +, | .10,000' 17§ |Lon. & Lanc. L.| 10| 2) 7 74 'Stk 100 Metrop. Dwlings Assoc.,&c. 105 1(7 Stk |100 Govmnts.Stk. Invest. L.,P1 85 9 
of London, L. “ 16 124 =41 100,000 10 \Lon. and Prov 1 1 Milner's Safe, Limite ; 24 24 Stk 100 Ix Deferred eenenenavon 27 31 | 
lonian, Limited “ > Salts Mar., Limited 1 1) 94 £ 5 Moir n and Sons, I 4 Stk 100 Do 44 Debenture Stock 108 12 
Lloyds Bank, L..) 9° | 8 <3 38 40,000 40) p-s Marine ........| 25447 2 | 34 34 Mc d Sons, L $4 Stk 100 |Guardian Invest., Pref. a. 9) 
Lon.& Braziln. L) 20 | 10 194204 | 9" Maritime, Ltd..| 10} 2/4 4) 44 tonal Safe Deposit, L , Stk 100 Industrial and Gev. Unified 
Len. & County, L} .) | 20 1108494! — §p'n0¢ "6 Merchants’ M. L| 10) 24) 94 10 | 10 \Nels n Brothers, Limited 44 alles Capital Stock ..........108 7 | 
Lon & Hanseatic! 20 | 10 11 12 | 440'000 30/ p.s N. Brit. & Mercl 25| 64.29 60; 10 | 10 Nobel Dynamite Trust, L.. 3 Stk 100 | Do3s% Debenture Stock 100 3 | 
i Lon. & Prov. L..| 20 | > (214 26) 30.000 30 |Northern . 100) 10:7 0/10 6 |Pawsonsand Leafs, Limit 62 7, Stk 100 Internatn]. Invest. Pref., LL) 72 77 
Lon.& R. Plate, L . 7 3 11,000/ 41% |Norwich U. Fire 100/ 12/121 24, 1  _1 Pears(A. and F. Pears, | p Stk /100 | | Do ¢ 7, Debenture Stock..100 4 
Lon.&S8an Fran L 50 | ap is 244! 40,000/ 20 \Ocean Marine... 25| 24) 8% 94 | 10 | 10 Do Pref a . 125 Stk |100 Invest. Trst. Corp., L., Prf. ! 6 | 
Lon. & 8.-Wst., L O 78 9 | 136,000 6 (Palatine........| 10, %| 24 £3 |Stk, 00 Dos Deb. St ek. 122 27 Stk 100 1)» Deferred 7102 
Lon. & West., L100 | 20 64; 54 100,000! "124 |Pelican ........| 10} 1) 29 34/ 5| § ek Brs. &Winch CmPf i 64 Stk 10¢ Lv 4% Debenture Stock..100 4 | 
Lon. Bk-of Mex. | ¢ |. ..| 63776 36 |Phoenix .-......| 50, 540+414 | 16 | 16 Price's Patent Candie, L.. 39°41. Stk (ICO |Mercantile Inv. & Gen., Pri 103 12 | 
& 8. America, L 60 | 12 -©* ©2 | 300,000! 20 |Railway 2 "ASST 10, 2) $3 $4 25 25 | Rio de Janeiro City lmp., L Stk |10¢ Do Deferred Stock. . o» £96) | 
Lon. City & Mid.) o) | 16#,25. 2%! 200,000, 50 [Rock Life .. 6} 4.4 4100 100; DoS % Debentures ... g3 Stk /100 | Do 4% Debenture Scock.. 111 13 
on Jnt. Btk.. L100 | 18 36a 76 | 6g9,2201 14 |Royal _aeee 8t./100/345 55) 7 7 |RiodeJan.FlourMills,&c.,L 75 8 Stk /100 | Mexican Rly. Bec. 4 
Lon. Paris & An 9) 4 2 125,234 654 [Royal Insurance 20) 3 £04 1 5 5 |River Plate Fresh ¥ Li 4s i oe ew. Stock tees 2 4 
Merchant, Ltd.. “¢ 2) 240,000 8/6 p.s\8un Fire........, 10/10; 10g 14; 1, 1 Roberts (J. R.) Stores, L. L 14 Stk ig Do 4 B . serene 62 4 
i Metrop. of Eng. “ gle ¢ 48,000'7/6 p.s Sun Life. 10,7913 4 | 1) 1 Roberts (T.R.),L,Ord.... 2 24 100 1 bod) A Deb. Scrip...... 92 4 
© WOE ono 0o0] BD | on lee 100,000 25 |Thames&Mer.M) 2 24 wi) 1! 1 Dob % Pref... 1g 1g 100 [1 Dod. B 63 
{| National ; $100 $45 213224 | “45,000 20 p-s Union.......... 10| 4:24 1/) 1 Rotherham(J.)& Co.,1 lie ta Stk Municipal Trust + Lay Pret €6 71 | 
ps N. of Mexico $10 @5 24 9 | #2642) 15, |Union, Mar., L) 20 84 1, 1) Dos Cum. Pret lm& % Stk 100 Do Deferred ll 
oo of N. a L 49; 26 24 2) §'000' 218 ‘Universal Life. . 100 ih os! Stk|100 | Do 4% Ist Mort. I Stk. 104 Stk 100 }Omnium Inve stment, Pref., 94 
7 __ R: ublic 10/10 18 § * Excluding periodical cash ay >| 5 Regal an arium 1 be. ob... SP 09 100 eS Debs Trust, be -.. m/106 10 
Nat. Pro.of Eng,L = iy cs ¢ CANALS AND DOCKS. 10 2 Re : si Niger Con 7 and L. — ¢ Stk 100 Do 44 Debe nt re 10pm 104 7 
Do wesree O 6 41s 10/1 Do fully paid ..... "18 20 Stk 100! Do4% Debenture Stock. . 10¢ 
# North-Eastern .. = - 154 64 z\= Name. Closng| i | 1/Ri ie a nd | Stk 100 |Railway Investment, Pref.. 113 15 | 
Parr's ii 1100 | 12 29° “2\ 35 Prices ] , Limite Ore Stk 100 Do Deferred............. 25 | 
Brov: of 3 re L100 | 25" 67 €9 Stk (100 Birming : Tana at | at [p20 6s % Cum. Pre Stk /10n Relive ro) De Frast, L.A 
. 75 | 2& 24x34 [Stk 100 Birm ingham Canal . 136 29 | 10 10 |Sait Union, Ord..... : 3 tk 1 0 B72 eee l 
60,0 Un. of Austr., L) 75 | 25 2485s \stk 100 Kast and West India Dock 1618 | 10/10 | Do Pref ’.......... ; 4 Stk 100 |R. Plate Trust, L., Pref....103 
60,000, 4 Dolns.8tk.Dpts 184 39 40 (Stk 100 Do4% Pref. Stock ...... €7 Stk 100 Ds $4 7 Deb. Stock . : Stk /100 |Scot. Invest Trust, L, Pre. 4 9 
110,000 114 Union vf Lond.,L' 100 5439 40 iste 100 Do3 Cons. Deb......... 83 85 F 5 Spe “Purner and | ; 1 Stk /100 Do Deferred. : 
} 100 100 G:and Junction Canal ....'146 49 § 5 Bo 7 Tan eee “wrt €4 Stk 10 Do 4 Debenture Bt ok. . 106 
BREWERIES AND tk 100 Leeds and Liverpoo] Canal 66 68 10 | 10 Deere ane Pond ... > a¢ 2 1 |Stock Conversion . - 1b 1d] 
| DISTILLERIES. Stk 100 Lond. &S8t Katharine Docks 4951 (100 10 Do § % lst Mort ...........114 Crt.\100 |Submarine Cables Trust. . 130 
= Stk +4 Do #4 fret. : . 132 35 5 5 'Spratt’s Patent, Limited .. .3 4 Stk 100 UG Sie = amer. Invest 
Bi 7 Closng |Stk 10 do 44 ew Preference. . 129 32 1 1 |Sweetmeat Aut. Delivery,L 4 44 Trust, Prefd. .......... $9 104} 
£2 Some. Closng \stk 100 | Do 4 127 30 | 12 | 12 |\Telegraph Const., &c., L.'... 28 42 Stk/100| Do Deferrea............. 25 3) | 
= = Stk 100 es Detentare | i — 8h 128 50 10 1C |United Alkali, L., Ord. ... ly 24 ‘Stk 100 Do 4% Debenture Stock.. 104 7 | 
100 lisovp ovs.Pref.Ord.143 <5 10 | 10 anch. Canal, Pref. 24 23/1 10 Aiea } 
M0 | 10 ema i” 145 <5 110 100 | Do 34% Mort, Det... 1057 Stk 100 | Des. Mort. Deb: Stock. GAS AND ELECTRIC. | 
10 | 10 No £2,001 to 110,000....)10 10% Stk 100 ‘Millwall Dock ............ 28 2! , 3 |Unit. Lim., &c., Asphaite, L 2 10 10 lliance & Dub. max. 10 %..; 214 2) | 
Btk 10 Do Preference weceeceee (1E0 52 [Stk 100 Do Preference, 44%...... 1 5 |10 10 /Vaide Travers Asphalte,L 1 > 100 100 Australian Gas 5% Debs.... 102 4 | 
Rtk\100 | Do 44% Debenture Btock 114 16 [Stk 100 Do67, Perp. Preference... 125 2 10 | 10 |Waterlow&Sons,L*,Def.Crd 19}204 5 
Stk/100 Do 34 / Deb. Stk. ....... 1 3 |Stk/100| DoS Dev_nture Btock..142 6 10 | } Do Pref. Ord. ....... . 145 5 5 ‘Bombay, Limited. ........ ¢ 
10 | 10 | Barclay, Perkins & Co., L..| 10j11 | 10 10 Newhaven Harbour4/Gtd 13 4 10 1 Do 34 % Cum. Pref 10 ‘Stk 100 |Brentford, Co ». 275 8 
Btk'100 | Do 34% Deb. Stock ....../104 6 |Stk 100 North Metropol. Canal, &c.) 68 7 10 | 10 |Waterlow Bros. &Layton, L; 16} 14° 20 | 20 |British Gas Light .......... 4547 | 
24. 24 Barrett's Brewery, &..... 4 1 20 20 Suez Canal Shares..........139 42 | iC 10 Do 5 % Pref..... 12 2 2 Brush Electrical... cool 182 
Stk 100 | Bass, Ratcliff, 6% Preference|14) 43 |Stk 100 Surrey Com. Dock, Ord.....14447 | 1 1 w Do don's, Lin " 1 414 10 | 10 |Buenos Ayres (New), L..... 10 4 
Rtk ( 19 44 Y% Mort. Deb.. .. 120 22 © 9 0d Cum, Pret Se %2 100 |100 Do4 JeDentures ......100 2 | 
Bik 100 | Do'as % Mort. Debs... lt) 22 | COMMERCIAL, INDUSTRIAL, &¢| 3 1 |weiford and Bons, Linited) 7 2 
149 | 10 Bristol Brewery, sUrd... | 40 42 1 1 Aerated bread Limited...., 14415 Stk 100 Welsbach Incandescent ... 14 10) 10 \City of Lond. Electric, Ord.) 1: 
10 19) Georges & Co., L 16% Pref) 17 1 1, 1 Aluminium (L.), TAY 3 1 1) Do Deferred Sha $ 10 10) Do6% Cum, Pref... »| 124139 
Stk 100 Charrington and Co., 34 1 1 Armstrong, Sir W. .&Co. 4 44 5tk 100 Do Cum. Pref... . Stk 100 (Commercial ................ 516 21 | 
Mort. Deb. Stock . 103 5 |Stk 100 |Art'zns, Lab.& Gn. Dwell, L 126 31 L § |Wickens, Peaseand Co. L..) 5 35 Stk, 10( Do 44 7% Det Bt ME execs 145 48 | 
§ & Cheltenham Drewery,L. Ord “2 = 100 Dow Preference, 1879. 127 22 fe stk 100 on — al Ur aie ant 87 92 
10 10 Chicago Breweries ....... 14 2 (Stk 106 0 45 4. -. 127 32 7 Stk 100 07 eiennae oe 96 182 b/ 
Stk 100 |City of Lon. Brewery L. Ord 1€6 291! 10 Assam Keil Trad., Pref.A : 2 FINANCIAL, LAND, AND 10 , 10 |County othe on ‘ and {ord ll 4 
tk 100 Do § 7 Preference..... 128 32 Australian Pastoral........ 7 & 10 | 10 Brash Prov. Elec. Pref) 13414 
Stk 100 Do 4% Debenture. 109 1i Baku Russian Petrl., L.,Or. 14 14 INVESTMENT. 
Do 54 7 Cum. Pref. . t 
| 
i 

















: Bodega, Limited ....... : 8 g ___ Stk |100 Do 34% Maximum .. yt 
Btk 100 Guinness, A. Son & Co., L., SPT: HiRes ne0é0ceenes ons & i l 1 Anglo-French Exploratn., L | Stk |100 Do 4% Cor ted Pref. 12 
Ordinary ... aco §30 Do Def. tail eet é 5 5 Assets Realization, L ... ; Stk 100 Do 3 % Consolidated De 
Btk 100 Do 6% Preference........\184 { Do 537 Cum. Pref. 205°") @ 1 25 214/ Australian Agriculcural 64 67 10) 10 |Hong Kone ar 1d Chins 
Stk 100 DoS % Debenture Stock'117 19 Brooke, Bond and Co., L..) 172184 stk 100 I Debenture Stock § § Hu e-to-House | Lig 
§ 5 | Hodgson’s Kingston Brew.L' 163114 | 10 , 10 ‘Brunner, Mond, and Co.,L 44 ‘2, 25 5 |Aus. Mt‘Land & Fit ance, L 4 64 supply, On 75 83 
100 100' Do 6 Debentures .. lis 16.|10/10) Do? % Preference... 175 8 \Stk 100 | Do 4% Debenture Stock 1($ 11) 5/| § Dow,.' Pref. 8 
Btk 100 Ind, Coope . Oo., L., “a: 5 6 Bryant and May, Limited.. ic 4163 | 10 2 British & American my L j 14 3tk 100 (Imperial Continental 1223 2 
Dee ptock . 114 lé 5 5 ‘Bucknall! (H. and Sons, L.) 2 64) 25 24| British & Austn. T. & L my g | § 5 | Malta & Mediterrane an, L. > 
} 25 17 Lion brewery, Limited . 44 ¢7 100 100 Cantareira Water 6 % Deb.. 0 F l 1 british South Africa 10 10 |Metpn Electric Supply 15 lé¢ 
rt 6 oO OF ~ a4 oa 254164 | 10 9 Cassell and Co., Limited .. 11 2 100 100 Do 5% Mort. Deb-. } = , 100 100 Met. of Melbourne 5 % Deb. 112 14 
20 20 Do Perp. 6 9 "Pre ren:e..| 23 31 {100 100 Catalinas Ware., 5% Debs.. 6961 100 100 |B. Ayres Harb. Works ‘j 5 20 20 Monte ro L pied ~-| 12313$ 
10 10 |Manchester brew'ry,L.,Ord i¢ 100 100 Cent. Prod. Market of B.A. 65 ¢7 l 1 |\Canada Company . + 6° 5& ‘Oriental, Limite d. ait 74 | 
0, 10 Do 7 ¥ Preference. 14163 12 12 City Offices, Limited ..... 72 t4) 1 4 |Debenture Corpor ation. | 7 § 5 Ottoman, Limited.... 59 @ 
10 | 10 Meux'’s Limited. ..... Seneh ae 25 | 12 City of Lond. Rea) Property 244 £ l 10 Do Pref..... a - | fia 181 8 5 ist. James’ & Pall Mal 1 Elect! 16 7 
B*k 100 Do 4% Deb. Stock red.... 1 Stk 100 Do 33 % Debenture Stock 104 7 (Btk 1 Do 4% Deb. 8t ck... 2 ~ 2 I lt 
101 Naaer & Collyer's, L., Ord 34 10 10 City of Santos Impts., L ALC 13 13 |Hudson’s Bay..... <1 22 10 | 10 WD <ndonnssl ae | 
{| 1 1 Do 6 Y, Preterence........ ic 4) 6 6 Cie. Genl. des Asphalt.L.. 5 6 74. 2d International Financi ] i Stk 100 South Metropolitan Ord 142 4 
| 4 4 New Westminster Brewy.,L 9 10 10 Coats, J. and J’.. pnaneneatet a 18 3 Land & Mort. of Egypt, L ” 34 Stk 100 Do Perp. 34 Deb, Stock. . 100 
| 4 4 Th 6% Preference... bs ¢ 10 10 De 6 ame. Toad Ie 109 100 Do 5 % Mortgage I eb 101 163! 10 | 10 |T ial Ph <ciehaceeneuee l 
10 10 |Northmptn. Brew 'ry,L., Ord ] 9 \Stk 100 Do 44 Deb. Stock . 111 14 10 2 Law Debenture Corptn., L fq 4vU 100 bo De ‘bs... ecccccese 54 
10 10 p oe rence 7 § 144 £4 Stk 100 ‘Crystai Palace, Prefd. Ord. 64 ¢ Stk 120 bo4% Perpet. Det 114 As § We minster Ei ctric .... 144 59 | 
Stk 100 0 5 % Debenta ire Stock. 127 Stk 100 Do § Pref. btoce ......) 64 ¢ ‘ 4 London &8. African Ex; opp 
l 1 |Nottingham Brewery, Lim Stk 100 Do 3% First do, 1895..... 19 10 | 10 |Natal Land, &c., ee 7A COAL, IRON, AND STEEL. 
6% Preference .. . 14 Stk Do 4), Becond do, 1093...., 86 9 Dot Preference 2 74, 74,Barrow Hematite steel, L. 2 
} tk \10C Do§ Mort. Deb. Stock ;10¢ eu 5 Dalgety & Co., Limited ... ? 26 5 National Discount, Li: 7 74 Do ¢ Prefere t 64 
| 10/10 St. Pauli Breweries,L.,Oré)$ W (stk 100, bo 4% 1 . Deb. Stock 120 2 Stk 100 |N.Z. Loan & Mer. Agency, L 10 10 'Bell J - Cum. I 
10 | 10 Do Preference. 1: 2 ‘stk 100 Do 4% lrrea. Deb. Stock.. 110 12 4% Prior Lien ae ; - a4} s l 
4 10 showell's Brewery L., Ord. le 7 7 7 Devas, Routiedge & Co.. | b} 25 65 \N. Zealand Trust & Loan.L 24 é 20 Boickow, Vaugha: | L, 20 2i 
1 Do 7%, Preference ..| 174 2) 1, 1 DunlopPneu. Tyres)Cm.0r v 25! Do Preterence 2 ODN Bug yap tides seein 2 
20 2 Smith,Garrett & Cx 50 rd 22 24 l Do Det ah ~ E & «4 Stk |100 |Peel River wand, & Ricca a 10 74 Consett Lron, Limited 40 
2 Z Do do Preference 22 24 l DoS) 4 Pref... ‘ Stk 100 | Peruvian Corporaticr 2 2 20 Ebbw Valestee!, lron &.,4 
} 1 10 Threlfall’s Brewery, L., Ord! 44 4 l St I inn eens dninais ly 24 Stk /100 lo4@% Pret. .... , 20 | 15 John Brown and Co, L 25 9 
{| 1 l Do Preference. ...........| 15 ae l Do 8 % Cum. Pref....... l ¢ 100 1109 bo 6% Ibds..... ‘ 4 624 424'Nantygio & B j 
P ee ea Ptr d i oo z ne b 
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COAL, IRON, AND STEEL.—Con. | MINES.—Con. TELEGRAPHS, TELEPHONES. TRAMWAYS, &¢.—Con 








ee 
—————_ Sn 
Dis one 





zg < Sis | 2 : 
<\3 Name. Closng 2 @ Name. |Closng' 3 | = , . E\|c 
a & Prices. %  & | Prices £ & Name. ploens| 4 | 3 Name Closng 
— : - a es “| a | & Prices | 
2 > | Sierr Buttes Gold, L . 0 _ ———_—— -. ——— : i 
0 10 Newpt.Abrern. S8tm.Coal,L 7} 8}) 5 £ oiadane & Jack on L, Shs 64 of 100 100 : . 2 109 4 1} 
9 20 NewShariston Coll.'s,L. Prf 1911 |!09 109)" pos4° Jet Debs. |. 102 4 ‘Re 100 African Direct, L.. 4% Debs..109 4 / 3 | 3 Edinburgh Street ... 14 2} 
010 Peaseand Partners, L., Ord. 18914) 2 2 Tharsis Sulphur & Copper,1| 7? Pk Stk 100 Anglo American, Limited. . os $ 9| 8 Glasgow Tramway, &c,L.. 4 & 
atk 1C Do 4% Pep. Deb. Btock..115 17) § Tolima, L.. A Ghares ......| 24 2% oak lito 0 F referred soeesenotese saarai} ©} © pmperial, DS ss occa ate | 
6 6 Rhymney Iron, Limited .. 132) 1} Transvaal Goldfields 2 24 190 | Do Deferred.............. 's3-%4/ § | 5 Lon., Deptford,and| Prefd. 2 3 | 
. , L..... 10 10 Brazilian Sub L 54) & a } 
§ 8 ce oes > Wd) 2 1 Van Ryn Gid. M, Fetate, J, X§ 3? 100 100 Do 5 an ibmarine, = 107 12 9 5 reenwich ..../ NDefd. a V4 
100 100 Do 5 ¥ Dehe ntures 1980.. 97102 1 * Wassau (Gold Coast) Mng. 1! 12 18 10 a 0 5% Bonds .... vf 4. (Stk 100 London General Omnibus. . 2 5 215 | 
10 10 jSouth Hetton Coal, L......; 19+204) 1 1 Wentw'rthGoldF lds Prop,L 4 4. | Cc on, eee & Maintn., | 6 London Road Car, L. ...... 94104 
s, Sons 0.1 4% &% OG «ewe eeeeeceeees e.4 4 sondon Street. <acegees ae 
Btk 100 "he Peekes bose — 33 10 | 10 Cuba, Limited Bo 2, 100 100 Montreal Street Rly., §& 7 P 
OD4 lebentures 07 9 
6D s : n casi . 107 
20 6 African Ste»m Ship........ ja JE B | 8 | Doig Preference s+... a Do 44% Debs .......... "5 7 
MINES. 29 20 Do Fully Paid.... ---- 1839 | 20 | 20 [Direct U’S. Cable, L........ y 3 i 
~ | 124 124 Amazon Steam Navigation 9 1° | «tk 100 | Faste . peoereneeses North Staffordshire ........ “s 
2 2 Alamillos, Lim ited 4 3 20 20 Castle Mail Packets, I 174183 Stk 1C0 De 34 — mee ...... Hah ty oy ag ae 
0 AIMITOG caccece ~4 c . 7 9 Bee coee f22o2 Sl ) 03 *reference ...... > Uc n 0 “ Yen mn ra 19} 
#8 oh Awcondy Copan <0, azhicl BB Chnard Steam Shpvings L205 wie oy | Best MorDeb mood. ne 10 18 HB adam Pret cons AS | 
a ea ane a Zi 0 py bOn nesseseeesseeseenceres 48 Ft 10 10 Kastern Extens sion, L ee Br TT: ° > poms f SERED narcesreserors “2% 
5) 5) Borax, 6 ¥ Debs. ~-e-| 70 75 | 15 16 Cee - 7472 8tk 100; Do 4% Mort. Deb. Stock. . 114 19 9 10 Sane Limited 22.7.1} 4} 84 
1 1 British Broken Hili, L. .:.: ita} 19 10 DoS 7% Preference........ $4 5/100 100 Eastern and South African 6 | 6 |\Tramways Union, L. ...... 8} 9° 
12’ 10/ ‘Burma Ruby .............. z,.4| 10 l Do » 1877 . 02-02. .eee. 9 9% 4% mort. deb..... 99 103\199 «100 Do 4 ‘Debentures ......:101 § 
2 2 Cape Cop; Limited 4 3 10 1 Lerloed Prodk: Jand Co., L 0 10 GQ N Go; 30 22 100 100 044 ur oreo 101 
2 . Doc — f.(5 in).. e 4 0 10 Do 7% Cum. Pref ........ 26 inde: a pe?! as i 2 § Ee | 
10) 10 camaies’ Y ioe gh alesaen S4 £9100 100 Do4 Y Debs, = 25 Indo-European, Limited 2' 10 | 10 Wolverhampton, Limited.. 44 55 


5 National Telephone, Lim. 
Colombian Hydraulic ...... , 3 0 Do 6 % Cum. lst Pref 


Cons. Gld, Fields of 8.A.,.L.. 737 New Zealand Shipping, L .. 








Do 6% Cum 2nd Pref... 


0 

0 

5 Mercantile Steam Sh ip, L. 
8 

0 Orient Steam Navigation . 
v 


OO ON scan ais neasitn thle! ; Do 34% Deb. Stock ......, £9 102 
Do 54 % First Debs, Peninsular & Oriental, Pref. Oriental Welanhene, salen Zz 





_ 
Oo 
Sarno 
~ 
o° 
SaK~neowwe 


ee K 00.150 | SHIPPING. 10 10 Do 10 % Preference ...... 






| 
North Metropolitan........ 83 9 | 
| 
| 
| 
| 


























5 
8 
0 
0 
tk l 
Copiapo, Limited 38 2Z tk 00 Do Def. eeecccecvcescscces 8 Reuter's, Limited ........... 7 
Day Dawn P.C, Gold, L. ..| "4 } 100 60 ‘Royal Mail Steam...-...... 43 51 \100 100 West African, Ir Debs.. 100 3 WATERWORKS. 
OO OT es 6 9 Shaw,Savill &Al lbion,L.,A pf £4 53 23 24 West Coast of America, L.. 41 
100 10 Do 5 % Debenta oe ‘ 104100 -2 2 |. Do BOrd.......... ¢.44100 100 Do4% Debentures ... .. lol 4 
100 100 Do 64 % Builtfontein Obs. 1001¢2 | 20 20 Union Steam Ship, Limit ed 1920/19 10 West India and Panama, L 1g 18) 20 | 20 |Antwerp, Limited.......... 24234 
§ 2 Devon brent Comes ls, L. .-| 32 23! 10 _Do New..........- veneae og 8% &¥ 10) 10 Do 6% First Preference... 1¢410g/Stk 100 Chelsea, Ordinary..........\313 
1 1 Durban Roodeport, ay «, 10 10 Union Steam Ship of N.Z. 83 94 19 0 Do6% Second Preference 84 94) 13 13 City of Bt Petersbu rg, L....| 10 al } 
2 2 Fortura, Limited . 71 OU 100 Western Union 6 ¥% Sterling r 10 10 |Coine alley. (ad adndetal ae 
1 1 Frontine & Bolivia Gold, L 24 24 =< TEA AND COFF EE . Bonds a ceeiuieeiate _ 100 106, Stk 100 Kast London ecncelaey 
a 4 ‘Great Laxey, Limited ...... l4i2 “& 2° Assam Tea . 50 £4 Stk | 100 Do 44 Deb. Sti ck “* 155 5 
6 6 Libi en 2, § S British India b. . 1324 50 50 Grand Junctix max. 107 lll 14 
2 3 nares, Limited 7, 4) 2 1 Chargola Tea Association, i 42 Stk 100 Do 4% Deb. Stock... oceih"S § 
1 1 nd.& B.Cel mbiaG ld. Flds 3092/1 1 0 0 & CUM, BPEL .ccccess| 1 3tk 100 — oe ae 
2 2 Mason & Barry, Limited ..) 7% zz 1 $ Cons, Tea ar d Lar ds . . 23 44 TRAMWAYS AND OMNIBUS Stk 0 ) New Maxim um, 7 219 } 
1 19/ Montana, Limited.......... 58/10 1 Do Jat Pref.5% ........0., 997 10 7 Ki mberley, Limite 34 4 
10 10. Mysore Go i, Limited...... é 10 1 Do 2nd Pref. 7 ° sal 341 00 100 Lambeth, maximum 10 29 
2 2 Namaaoua Cx opper, i 20 20 Darjeeling Tea, Limited.... 19 21 5 §& Anglo-Argentine, Limited... 4, 44 50 650 Do 74 eoccetesiaae © 
5 6& New Jagersfontein 10 10 Dooars Tea .... od 19 29 Btk 100, Do6 Bete nture Stock.. 125 35 Stk|100 | Do4 Debenture Stock. ./135 4 
1 1 Nundydror 72:3'/ 10 1 Do7 % Pref .... --ee- 154164! 10 | 10 | Barcelona, Limited ..... .. 12 14 20 |Montevideo, Shares........, 16 17 
1 1 Voregt 1m Ge ld, Li, Def, Ord. Zig342 10 1 Doom Dooma ... ; -e hae 10 10 Belfast Street ..... al Aen Stk 100 Do Ist Deb. 5 ° : 03 
J 1 Dol Min. = c 4ie4i7, 10 10 Empire of India & Ceylon. G 10 10 | Bordeaux Tramw ay, &c., L 100 100 New River, New ...........83 
: l | ng Corps on,L.,Ord. 14a; 10 1 bo § % Cum. Pref an 1911 | 10 | 10 Do 5 % Preference...... .. )3tk 100 Do 4 % Deb. Stock ‘ a5 4 
t 6 nichmond Con., Sanaland ? vee 10 10 Jokai(Assam) Tea, L . 154! 10 | 10 |Caleutta, Limited .......... i 3tk 100 Do Debenture Stock B .. 135 4 
§ 6 Rio Tinto L. .............., 45445; 10 10 De 6 % Cum. Pre a § § City of Birmingham....... 54 Sy 20 26 Seville, Limited sceniei il 
100 190 Do 4 ¥% lst Mort. Bonds .. 101 3 | 2 2 J rel aut Tea, nited 10 Do 4% Debs eeeee (MCS § | Stk 100 |Southwark, &c., Ord. ....../2 Bre 
1 1 &t hn Del Key .......... 1214) 10 1 nka Pl antations, L...... $a t4 § City of Buenos Ayres, L... 74 10 10 Tarapaca, Li OG sccorsce] OO 
] 1 Scottish Australian, L. .... fare, 10 s Le ng Tea, Limited . Welty 5 3 Do Ext. .... aii $4 43) 3tk/100 Wes t Middlese Rick Seltaded 295 30: 
l 1 Sheba Gold, Limited ...... le 14.10 10 Ouvah Coffee, Limite: ee 7 Stk 100 Do Per. 6 Deb. Stock -- 135 146 
o ! gC 95 1297 129 
(Cont wn tued fr pao 1175.) — 1898. 1691 LS 0. 
. ° 2 . . ‘ ons. 1ons. Ol LOnS ' 
consumers are buying nothing, and have made up their n imported ....2..00 118,960 .. 129,873 .. 110,869 .. 129,560 } 
they will not pay the pric : whi 1 the Cap _ lers are as Delivered ........cee. 109,404 .. 107,825 .. 111,937 .. 102,700 
- ' . . track ic rathe p tat ++ salt , ) +} } rYi¢ 1 c ‘° 1 
oe Reaien Jace: toeee: St sabes quiet, bus netiee, one sae Renie | Sisk ......... sncuaeaiet 29,351 .. 21,068 .. 29,05 31,029 
ere Craoly OUSY, LHOUEA larEe _ otany Uni ua | Stock, United Kingdom 53,646 .. 86,721 . 910 168.737 
bright goods. 


. ee ' Ste i ; Cane Jaggery, percwt.. 10s0d .. 9sOd .. 7s Od .. 7s Od 
\lessrs Chas. Baline and Co, write on 10th inst. as follows Beet, 88 ih . 10894 .. 985d .. 889d .. 9s Tha 
uring the past fortnight there has been a fair de 


Duri : mand lor merine RUM has been in moderate demand at firm prices. 
wools in the London els have chang 
k 


| 

} 

| 

| 

J per ¢ I advance on July closing rates. Recently 7s 9d. and solid, 83 p. r ewt. ; , , : | 
| 

| 

| 





: : rket, and @ lew parcels nave — A +t continues slow but steady, liquid H, 

lands at about . 
some inquiry has also been experienced for the coarser growths of COFFEE At the resumption of public sal n Thursday rd 
cross-breds from both Bradford and continental buyers, but so far | gupplies were offered. A quiet demand prevailed t at | 

no actual transactions have been reported. Advices from the cai Ss sae ' : “ee ae 
smatastering Gietslote, eth ok bemne snd abtond, ccnttans satis. | Teste ve eanets Senlities » good. preposition hoand bayete, Sue | 
anu! cturing districts, both at home and abroad, continue satis- | colory lots being Steady 127 bags East India, p l: M ! 
factory, and indicate a maintenance of the improved situation |}, 39s. C. 32s 6d: peas, 41s. 43 packages | famkad Cas \ 
-oferred . » lact iaan } ad iad dhe er the fifth , ; » Vas Xt ; t ackag | itation 7 
reier it n — . us rh ee ee eee . toh 101s B, 93s; C, asi peas, 86s. 2,685 bags ( imbian ext! 
eries of sales, which commences on September 19 88 | hold colory 90: fine bold, 7ls to 76s: middl Pe bold 
follow Australasian..about 153,417 bales ; South African, 24,551 71s to 76s ddling to fine midd eolory, S53 to Tis 6a 
Total, about 177,968 bales, of which about 35,500 bales Aust fe sian | | ‘at ian eenall 45s soft dull. 40s 6d: low middlir caus ae 
ind 18,000 bales ith African produce have been forwarded direct 


’ 12s 6d: faded, 34s 6d to 40s 6d; smalls, 35s to 40s; peas, « 
to the Continent, & ¢ ; 1, 1) 


69: Gd t & > 
= = . 47s; faded, 





1 
soft, faded 








THE LEATHER TRADE. retired. 158 bags Mexica dull, faded, 393 6d riddl 
——-—— 54s 6d to 35s; small, 26s; peaberry, 39s 6d. 944 ba Nicarag 
Owing to the holidays evailing in the shoe manufacturing | small, colory, 35s; faded, 283 to 3ls; foxy, 29 30 65 | 
dis tricts, the deman df  leath er during the week has been quiet; | packag: : Jamaica partly found buyers mmot t, 28s t , 
on account, however, o é the smallness of stocks and the firmness of triage, 24s 6d to 25s 6d. 49 bags Guayaquil: clean, pale, damaged, | 
prices, there is a certain amount of inquiry with promi f better | sold 36s 6d per cwt. Futures are easier. Santos, Septemb 
business in the near future done, 27s to 26s 74d; October, 27s 9d; December, 28s to 27s 14d 
——— ——__—__—-— March, 28s 6d to 28s; May, 28s 74d to 28s 104d and 28s 3d per ew 
Imports and DELIVERIES of Correr in LONDON from JaNvuArRy Ist 
FOREIGN AND COLONIAL PRODUCE MARKETS. to Avausr 5th, with Srocks ox H 


. ; 1899. 1898. 1897. 1896. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscvipt,” Tons. Tons. Ton Téns. 


Mincing Lane. eg ee . SO ... BS . BES « BBs 
SUGAR.—The market all round has exhibited a quiet tone, the | Delivered—Homeuse 10,134 .. 8591 .. 8 902 9,154 
holiday feeling not having yet entirely subsided, and transactions “i Export.. 15,000 .. 15,800 .. 12,900 .. 15,489 
in refined goods throughout the week have been confined to a | Stock. +0 





Save ee er ut Be «e Sate os Ta] 10,708 
limited compass, the trade, as a rule, merely purchasing for COCOA... Only a small business has been done during the we 
immediate requirements. Raw qualities have been irregular. being under holiday influence, but prices remain steady. 

Homer Rerinep.—The small business donein cubes and pieces TEA.—Public sales of Indian were resumed on Thursday, only a 





shows no change in values, while fine yellow crystallised was dealt | small quantity being brought forward, and realised steady rates 


in at 13s 3d per cwt. Ceylon sales amounted to 15,000 packages, and, with good competi 
ForEIGN Rrrinep.— Cubes, although remaining steady, have | tion, prices were well maintained, and in som 





instances rathe: 


received slow support. Dutch makes offer at 14s 174d, f.o.b.; | higher. China teas are quiet of sale. 
Amsterdam and Meyers, 14s 6d, with business in Say’s at 14s 44d, RICE.—Market has remained firm all round, business, howaver 
f.o.b. German granulated steady ata slight decline; RAV and | making quiet progress. 4,000 tons No. 3 cleaned Rangoon, August 


STAR sold 12s 74d to 12s 53d; ZH, &c., 12s 63d to 12s 54d; first September shipment, sold, 8s 34d, c.f. andi., 
marks, August, 12s 63d to 12s 443d September, 12s 74d to TAPIOCA.—In quiet support, with only 
12s 54d, f.o.b. late currencies. 
Breet.—Market has been very irregular for present crop, the close BLACK PEPPER firm, but business has been on a small scal 
ruling quiet. August sold, 10s 10d to 103 74d and 10s. 8d; Sep- | Singapore, spot, basis fair, sold 53d, 
tember, 10s 6d to 10s 44d, 10s 6d, and 10s 54d; October, 9s 8d; | steamer, 58d to 534;d per Ib. 
October-December, 9s 64d to 9s 7d, f.0.b. oe WHITE PEPPER quiet, but very steady. Penang, on spot, ba 
Imports and deliveries of sugar into London from commence- | fair, sold 8;¢d. Singapore, spot, 83d, full prompt. For arrival, 
ment of year to August 5th, with stocks remaining at latter date:— | business was done in the latter at ] 


Levant 
a small business done 


and § >ptemober Nove “mber 
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1180 THE ECONOMIST. “August 12, 1899 
Srocks of Pepper at this Date. COTTONSEED firm, and little offering. London, August, £6 11s 3d; 
1899. 1898. 1897. 1896. October, £5 18s 9d; Hull, spot and on passage, £6 8s 9d, buyers ; 
Tons. Tons. Tons. Tons. | September. £6 7s 6d; October, £6 13s 94; November-January 
ON isin 2.576 .. 1,803 .. 2,528 .. 3,451 delivery, £6 3s 9d to £6 5s. Cargoes: August, £6 10s; October, 
NE 6.663 .. 7.127 .. 6190 .. 4,346 £5 15s; November, £5 8s 9d to £510s. Imports into London for 
CLOVES.—With a better demand prices are firmer. Zanzibar, | past wi ek nil, and since January Ist, 19,900 tons, against 27,750 

spot, changed hands at 3,,d for fair, cash less interest. For | tons same time last year. | : . 

delivery, January-March realised 3 3-32d to 34d per Ib |. OILS.—Linseed maintained, with a firmer tendency. On spot, 
GINGER.— Market steady at late v ina but quiet. in pipes, 20s 3d to 20s 44d; and barrels, 20s 6d to 20s 74d ; 
FRUIT.—C —— steady, with a fair demand. Provincial 13s9d | Se s r-December, 19s 94; Janvary-April, 19s 3d. Hull, spot, 
to 14s per cwt. Valencia ‘and sultana raisins quiet. naked, 19s 94; September-December, 18s 3d; and January-April, 


JUTE. —Market firm, with a fair business done in old crop. | 17s 104d. Rape quiet, but rather firmer. Brown, in all positions 
Native first marks, new, August-September, Canal, sold, £12 10s to | to the end of the year, in barrels, 22s 3d. Refined cotton, 18s 6d to 


£12 12s 6d, c.f. and i., according to group. 20s 3d, according to make; on spot and crude, 17s 6d; Hull, 
HEMP.—-Manila is much dearer Fair current spot done £35 to refined, spot, 16s 3d; and crude, on spot, 15s 3d. Cocoanut 
£39, and August-September. loading. £34 10s to £39 c.f. and i. inactive. Ceylon for shipment, quoted at 23s, c.i.f.; and Cochin, 
SHELLAC unchanged, the demand being still slow For future | to arrive, 25s ‘1044, c.i.f., per ton. | 
delivery TN, August, quoted 65s per cwt. TURPENTINE firmer during the week. American spirit, on spot, 
GAMBIER steady at late prices, but quiet. 36s; September- December, 36s 14d; January-April, 36s 9d per cwt. 
QUININE quiet, steady. Stocks at public wharves, 5th inst., 9,230 barrels, against 6,950 I: 
CHEMICALS.._As only to be expected, there was a general barrels in the corresponding period last year. In course of landing 
scarcity of business in this branch of industry during the week 1,790 barrels. Deliveries, week ending 5th inst., 1,440 barrels, 
under review, but quotations were steady as a rule. Sulphate of agi ainst 1,150 barrels; and afloat, to London, 8,065 barrels, against 


copper, £24 to £25 10s per ton, according to brand and delivery. 
Cream of tartar: First crystals, 76s per cwt ; soda crystals, 52s 6d 
to 55s per ton, ex = Thames. Bleaching powder held for £6 per 
ton, landed. Alum: Lump, £5 7s 6d per ton, ex store. Powdered 
arsenic, 20s, and - np, 54s per cewt. Acids: Tartaric, English, : 
1s 1d; foreign, 1s 0jd; citric, 1s 6d to 1s 7d per Ib, the latter being | the meantime retains steadiness. Shipments from the colonies 
from first hands. Sulphs ate of ammonia, 24 per cen it. grey, rules at last month about 2,450 t ns, against 1,560 tons compared with the 


! 
\ 

£12 5s to £12 7s 6d: London, Leith and Hull, and Beckton terms, corresponding period in 1898. 
| 


22,770 barrels compared with last year. 

PETROLEUM has remained dull and unchanged. American 
refined, on + eee and forward, 63d; water white, 74d; Russian, 
5id, spot; 54d, rward: water white , 59d to 54d per gallon. 

TALLOW.—No public sales were held this week. The market in 


prompt, £12 5s per ton. TOBACCO. The market remains in a perfectly inactive condition, 

METALS.—On business being resumed last Tuesday, the market | without any transactions to record. 
for tin presented a remarkable front, opening firmer, and becoming 
excited under “ bear’’ covering, while irregularity values left off 
£7 10s above the previous week’s close. Straits, for cash, fluctuated 
between £141 and £145 10s, and three months’ prompt, £144 5s to 
£146 15s, closing buyers thereat; and by the middle of the week 
£146 10s to £147 5s were touched in these positions. At the after- 
noon session, however, part of the above advance was lost, 
£145 12s 6d cash, £146 15s forward, being finally quoted. Realisa- 
tions and weakness with irregularity attended Thursday’s market, 
and at the close there were buyers in the above positions at 
£146 10s and £145 10s per ton, respectively. Following American, 
the copper market opened dearer at £76 6s 3d for G.M.B.’s, cash, 
and £76 17s 6d, ne months’ prompt, but values soon gave way, 

subsequently rallying to £76 12s 6d and £77, while by the close | ommanded high prices. Para sold, from 3s 2d for scrappy negro 
the re we re saan rs mn sp rt, standard, at £76 8s 9d, and thr 3 heads up to 4c 24d for hard. part wes ak. I eruvian. up to 4s 14d. 
months’ prompt, at £76 17s 6d. Wednesday’s market r led firm | yfangabene, partl y sold, up to 2s 74d, while Central American, &c., 
but quiet, tin absorbing most attention. The market ruled a shade : 





POSTSCRIPT. Friday Evening. 
SUGAR.—Hom« wee d quiet, unchanged. Foreign cubes steady, 
but slow. German granulated weak. First marks ready, and 
ugust sold, 12s 33d; ‘Sey tember, 12s 43d, f.o.b. Beet dull. August 
ld, 10s 8d to 10s 74d; October, 9s 83d to 9s 8d, f.o.b. Cane sales, 
1,090 tons chiefly sold, lsd to 3d advance. Trinidad, of which the 
bulk consisted, sold lis léd to 15s; St Lucia, 13s 6d to 14s. 
Demerara Syt ips, grey, lls 43d; St Lucia, 11s 9d to 12s 9d per ewt. 
RICE.—2,500 tons Rang on, sailer, per Sierra Ventana, 
were sold on secret terms. 
INDIA-RUBBER.—Only a moderate inquiry prevailed in auction 
to-day, the demand being well sustained for good qualities, which 


b 


ff coast, 


( 


: net ; F : = ranged up to 3s to 3s ld per lb for fair to good scrap. 
firmer on Thursday, but slow, closing £76 lls 3d, buyers, cash ; I I 


£77. ¢) a7 I i Soft forel * METALS.—Tin easier to-day. Straits closed £142 cash, buyers, 

o14' 128 oa ene Mr ee = 1 firme : rel n, and £143 three months, prompt; while c pper declined at the 
S Oo Ss } ( r asier: r £ , 'g Ss . . ° ; P ° " = 

b A ; Las i t at. Js, anc sp bE ease r ° orc inary brand afternoon session, closing, buyers, £76 7s 6d, cash . £76 13s 9d, 

declining to £24 10s, special being nominal. Iron lower. : 


Quicksilver quiet but firm, and unaltered. 

LINSEED, although quiet, has remained steady. London: Cal- 
cutta, spot, 58s buyers; August-September, 38s, and September- 
October, 58s, sellers. Hull, spot, 38s 6d to 38s 94; August-Septem 
ber, 38s 9d. To the Continent: Bombay, July-August, 40s paid; 


three months, prompt. Lead firmer, with business in soft foreign, 
at £16 15s per ton; while spelter receded early in the day, but 
improved since. Iron irregular, closing lower. 


LONDON MEAT MARKET. 


Amsterdam-Calcutta, August-September, 38s 34; Hamburg-Azoff, Per 8 lbs by the carcase, 

September-October, 37s 6d nominal. Import into London since | yyferior beef..........0seeeeees ” f | Prime mutton ........... 5 : 
the beginning of the year, 405,020 ars, against 299,390 qrs. Afloat, DURA Mine Gi00... ooccsvecvccecees SW COE WINE vacances assecascn.nc 2 oe 
from the East Indies and River Plate, sneeING cable advices, | Prime ditto .........ssssseeeees 4 4| Middling ditto ...........sseee06 qf 
215,000 qrs, against 196,500 qrs in the corresponding period of 1898. | Middling ditto.....c..cccscccsc2 4 10| Pork ssscescvesssesssesee wove ie 

RAPESEED maintained. Brown | Calcutta to London, August, 

£6 lls 3d. To the Continent: Yellow Guzerat, August-September, —— rele td MARKET. ‘ 
58s; yellow Cawnpore, 36s; brown Cawnpore, August-September, | Beauty of Hebron .....eeec "ie sp | Sutton’s Early Regents = ‘as 
24s 9d to 35s: Ferozep re, July- Augu t, 34s 6d. BNOWGLOP cccocsesccccscvcece 5 | Puritans a. ae ee 4s 6d 





THE MOST NUTRITIOUS. 


EPPS’S vinous __| THOMAS # Paver 


seaoleciitbasametiahiameaaiails: 4d. SOAP. | camanian navication steam coat. 


Telegraphic Address: “Cambrian, Cardiff 
C O € OA FOR DELICATE, SENSITIVE, IRRITABLE SKINS. oe aasiiaieinricaes 
(ILVERED PLATE GLASS 


4 4a 4 U 
b for LOOKING-GLASSES, with wit HEERING’ S 
BREAKFAST—SUPPER. frames. Silvered by new process wit ire silve 














s vel th } 
oa not liable to injury from damp, heat, or handling ne. 
Unequalled n | Hiane Samples, tariff unc 
TECHNICAL COLLEGE, HUDDERSFIELD. tse s, applieanion. ' COPENHAGEN 
Principal - 8.G. RAWSON, D.Sc. TuE P ATENT SIL VERING COMPANY Liz 
The Sikes Lectureship in the higher branches 
siemens Raiea ot crctateresist (LT CHIMNEY - GLASSES, 
for the above newly-founded Lect seship. Salary A CORNICES.—-OVERMANTELS HARD 
£150 per annum. WOOD. Latest designs. Moderate prices Best Sold by all respectable Wine Mercha 
Statement of duties and any furthe nformation | qu ity. Old frames re- gilt. Old glas silvered., : 
may be obtained upon application. Tie PATENT SILVER ING COMP ANY, imited), 
PHOS. THORP, Secretary. 10, 12, and 14, Lower Kennington lane, London. FERGU SON’S 
“Special Cream Breadalbane,” 
'S TELEGRAPH CYPHERS pecan Urea breacaibale, 
WHITELAW’S TELEGRAP PHERS. MN 
th 3 ‘ . 
IMPORTANT NEW WORK. P. &0. LIQUEUR” Scotch Whiskies. 
400,000 Words, in one continuous Alphabetical and one continuous Terminational Order Recommended by the Medical Faculty. 
Specimen Pages on Application. . ALEX. FERGUSON & CO., Ltd., 
WHiITELAW’s TELEGRAPH CyrHER OFrrice, 39 Lombard street, E.C.; Sporriswoope & Co., 54 Gracechurch 108 West Regent Street, GLASGOW. 
street, E.C.; Parmer & Howe, Manchester; JAMES MACLEHOSE & Sons, GLASGOW. | Branches: Lonpon, NewcasTLe, LivERPOOL, &c. 
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